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CTpaTerns BHyTPeHHero pblHKa

YyacTHukM pyGneBoro pbiHka obnuraumMin B YeTBEPr COXPaHSNU YMEpPEHHO-ONTMMUCTUYHbLIE HacTpoeHus. B nepson
nonoBvHe AHSA Obina oTMeyeHa dumkcaums nNpubbinM B OTAENbHBIX BbIMyckax nepBoro awernoHa n OP3, ctumynom
KOTOPOW MOr ObITb HEKOTOPbLIN POCT CTAaBOK OEHEXHOro pbiHKa M ycnex aykumoHa OBP. baHk Poccun B yeTBepr cymen
abcopbupoBatb cpasdy 123 wmnpg py6., npeanoxue uHBectopam uHCTpymeHT OBP-1 ¢ poxopgHoctbio 5.28%
(npotne 5.36% Ha npeppigywem aykumoHe). JlormyHo npeanonoxuTb, Y4TO rmaeHbiM nokynatenem OBP-1 BbicTynun
CbepbaHK, KOTOpbI MOT UCMOMb30BaTh A1 MOKYMKW CpeAcTBa, NOCTYMUBLLME OT pa3smelleHus akumi. OKoH4YaTenbHO
cuTyaums MpOSICHWNAack CerogHs YyTpoMm, Korga nocTynuna umHdopmauus O peructpaumm otyeta O AOMOSIHUTENbHOW
amuccun  akumn CbepbaHka bBaHnkom Poccun, T. e. 6Gonee nonoBuHbl AOMNONHUTENBHOM 3amuccum CoepbaHka
(okono 230 mnpg py6.) 6eino abcopbuposaHo Yepes UHCTpyMeHT OBP-1. Takke MOXHO caenaTb BbIBOA, YTO CpeacTea
C6epbaHka, Buanumo, He ByayT UCNONb30BaHbl B 3Ha4YMTENbHOM 06beme aAnsg nokynku aktmeo KOKOCa Ha npeacrosawmx
ayKUMOHax.

Bo BTOpOI NONoOBMHE OHA CUTyauUsa Ha PbIHKE OXWMBUIIACb, U BHOBb Ha4Yanu npoucxoamTtb Nokynku. B Gonblien crenexHu
MHBECTOPLI UHTepecoBanuck Bbinyckamu JIYKOWM-3, NYKOWM-4, PXO-5, PXO-6, lasnpom-8, napoOrkK-1.
B npepasepwun pasmelueHns obnurauni MarHut ®rHaHC-2 y4acTHUKM pbiHKa NOKynanu Bbinyck MNATepoyka-2, KOTMPOBKN
koToporo Belpocrn Ha 0.1 n. n. (aoxogHocTb 8.45%). [JOXOOHOCTb 3TOr0 UHCTPYMEHTA MOXET CMYXXWUTb OPUEHTUPOM ANiS
OLEHKW CMpaBeanvBoOro ypoBHS JOXOAHOCTM HOBOrO BbiMycka obnurauui MarHuta (CMm. Haw nogpo6HbIN KOMMEHTapUN
B pasgene «[lepBuyHble pasmelleHus»). NMomumo obnuraumin MATEpoYkn MHBECTOPbLI MPUCMATPUBAKTCA K AOMTOBbIM
0653aTenbLCTBaM M OpYyrMx onepaTtopoB PO3HUYHbLIX CETEN, B YacTHOCTU, Konenkun n [ukcu.

MHBECTULMOHHasA akTMBHOCTb B APYrMX BbiMycKax MepBOro-sTOpOro aiwlernioHa 6Gbina obycrnoBneHa He cCTpemreHuem
MHBECTOPOB nNpuobpectn obnuraumm, a ckopee >XenaHweMm paccTatbCs C HUMW. OgHaKo LeHbl NpearnoXeHus SBHO
He pagoBanu rnokynaTtenei CBOeW OOPOroBU3HOW. 34eCb MOXHO OTMETWUTb NULb CyLLEeCTBEHHble 060pOThl B BbiMycke
LleHtpTenekom-4.

B 4eTBepr cocrosAnoce [AebloTHOe pasmelleHve obnurauuii komnaHuwm «paxgaHckue camoneTbl  Cyxoro»
obbemom 5 mnpa py6. [loxogHocTb Bbinycka k odepTte (Yepes 2.5 roga) coctaBuna 8.00%, Y4TO COOTBETCTBYET HVDKHEN
rpaHvue 3asiBNIEHHOro OpMeHTMpa No 4OXOAHOCTW. Ha doHe 3TOro ycrnewwHoro pasmeLLleHns MHBECTOPbI TakkKe NPOsiBANU
MHTEpecC K Bbinyckam koprnopaumn Mul. [Mo-BugnmMomy, HaWTh Ha pbIHKE MOXHO ObINO TOMbLKO MEPBbLIN BbIMYCK 3TOro
amuTeHTa (aropaums 0.2 roga), koTopbiv nokynanu no ueHe 100.50 (goxoaHocTb 7.80%).
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CTpaTerMﬂ BHELUHEero pbiHKa

VIHBECTULIMOHHAs aKTMBHOCTb Ha pPa3BMBAIOLLMXCS PpbiHKax B 4eTBepr Gbina ymepeHHon. CoBokynHbIi goxon EMBI+
1 npemus 3a puck k kpuson goxogHoctu KO CLUA npakTtuyeckn He M3MEHMNUChb. 3HaAYUTENbHOW peakumn Ha pelueHue
areHtcTBa Fitch M3mMeHuTb NPOrHo3 Mo KpeaAWTHOMY PENTUMHIY CyBepeHHbIX obnuraumii Mekcuku co «CTabumbHOro»
Ha «MNO3WTUBHbLIN» He nocnegosano. PeweHne Fitch 6bino npuHATO nocne Toro kak KoHrpecc Mekcuku opobpun
nepecMoTpeHHy0 pedopMy rocyaapCTBEHHON MEHCUOHHOW CUCTEMBbI. TEeKYLUMN KOMMO3UTHBIN CYBEPEHHbIN PEenTUHI
Mekcukn (Baa1/BBB/BBB) Hwxke pentuHra Poccun (Baa2/BBB+/BBB+) Ha ogHy cTyneHb. Tem He MmeHee, npemus
MHOMKATUBHOIO CyBepeHHOro Bbinycka Poccusi 30 K KpMBOW [OXOLHOCTM MEKCUKAHCKMX eBpoobnurauuin coctaBnseT
He meHee 10 6. n. Taknum obpasowm, Bbinyck Poccust 30 npeacraBnsieTcs HaM HECKONbKO HELOOLEHEHHbIM.

Bonblioro konuMyecTBa cOenok B CEerMeHTe KoprnopaTMBHbIX eBpoobnuraumin He Habnioganocb. Mpu aTom B CBSI3u
C yBenu4yeHneM yrna HaknoHa kpusow goxogHoctu KO CLUA obnuraumm ¢ KOpOTKOW Atopauumert nonb3oBanuck 6onee
BbICOKMM crpocoM. Beinyck AbcontoT BaHk 10 nokynanu no 100.50. B 10 e Bpems, MHBECTOPLI BCE eLle He Nony4unm
yeTkoro curHana co ctopoHbl PPC CLUA oTHOCUMTENBHO AanbHENWen AEeHEXHO-KPeAUTHOW nonuTtukn. Cutyaumst MoxeT
NPOSICHUTLCA MOCNe CEeroAHsLIHen nybnmkaumm cTaTtucTMKM pacxofdoB Ha NnyHoe noTpebnexne — 3T AaHHble MoMoryT
OLEHWUTb  CTeMeHb  BMAMSHUA  MHMASAUMOHHBIX ~ PUCKOB  Ha  AalbHenWwyl  OMHaMUKy  YY4eTHOW  CTaBKu
®PC. Ecnu cheBpanbCkuin MHAEKC NOTPeBUTENbCKUX PacxodoB CHU3WNTCH, Toraa Oorbluyio BaXKHOCTb AfS perynsatopa
npuobpeTeT 3ameaneHne Temnos pocTta BBI1, 4To NOBLICUT BEPOSITHOCTL CKOPOIo CHWMXEHUS krtoveBon ctasku ®PC.
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[M3MEHEHME: K NPEEILYLUEMY KEIRTaNY ]
Nompef H
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[M3MEHEHKE K Npe by LLEMY KEIRTaNY]
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[HEMEHEHHE K NPEtkILYLUEMY FEapTanY |
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[M3MEHEHKE: K NPEILILYLLEMY KEApTanY]
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GespabomHue
MHIEH: BOCTREAOERHHOCTH BREMEHHON pafoded CHib theEpans 18:00 & ki 32
30 mapTa IuHamuka NoTpedMTe NBCEM: A0X0A0E deEpant 16:30 0.3% 1.0%
IuHamuka NoTpedMTe NBCKME PacX0n0E deEpant 16:30 0.3% 0.5%
ATOR NOTREOWTENECKAY, Pacy00E
e chmsop noT Racxom theEpans 16:30 2 2%, 2 0%
[M3MEHEHME K AHANOMYHOMY Nepraty 2006r.)
MHAgk: Ba30B61 NOTREAMTENECKAX Bacx0 106
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[M3MEHEHME K NPEABILYLLEMY MECALyY]
WHpeks Gazoeslx NOTReGMTENECKAX Pacxo 106 — 1530 3 4 3 30
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YMEAMCEAH MHIEKE MEHETHEROE N0 33KV TGN MapT 1745 49 .4 47 4
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“TMepec o TPEHHOE SHATEHNE.
Hetounme: Boomberg
EMBI+ Global 417.0 0.040 0.040 2.38 168.0 -1.00
ApreHTuHa 131.2 -0.19 -0.60 3.30 209.0 1.00
Bpasunusa 602.8 0.12 0.12 3.89 170.0 -2.00
Bonrapus 649.2 -0.50 -0.18 2.03 65.0 7.00
Mekcuka 355.8 0.020 -0.38 1.89 99.0 -1.00
Poccus 456.3 -0.040 -0.12 1.58 101.0 1.00
HOAP 146.7 0.020 0.11 2.88 69.0 -3.00
Typuus 263.6 0.070 0.11 1.91 218.0 -3.00
YkpauHa 2231 0.020 0.32 219 132.0 -3.00

CTpaTeerﬂ BaJTlOTHOroO pbIHKa

VicTounmk gaHHbIx: Bloomberg

Anekcen Mouceee +7 495 258 7946

HecmoTps Ha 3HauuTeNbHbIE HanoroBble BbINMaTbl, POCT CTABOK POCCUICKOrO AEHEXHOro pbiHka Obin HebonbLMM.
CraBka overnight n craBka MmexbaHkosckoro PEMO nog 3anor O®3 Haxogatcs Ha ypoBHe 5%. O6bem cgenok
Ha aykuuoHe ogHogHeBHoro PEIMNO BaHka Poccuu coctaBun Bcero 133 mnH py6. B Hayane ToproBow ceccun CTaBKu
BHYTPEHHEro pbiHKa Hayanu NoBbIlWATbCs, OAHAKO 3TO Mpoucxoaurno Heponro. Buepa Bavk Poccun pasmectnn OBP
Ha cymmy 123 mnpg py6. ¢ goxogHocTblo 5.28%. Mo Halwemy MHEHMI0, OCHOBHbLIM NokynaTtenem BbicTynun CbepbaHk —
Kak coobLlaeTcsl, BYepa OH HaKOHEeL, NMofy4Yun CpeacTBa OT [Opa3MeELLeHMsl CBOMX akuuii. lNMoxoxe, YTO Ha AaHHbIN
MOMEHT (paKTU4eCKMIA NOTONOK CTaBoK cocTaBnseT 5-5.5%, a ux NoBbILLEHME BbILLE 3TOrO0 YPOBHS MOBMEYET 3a coboi
3HAUYUTENbHbLIA MPUTOK MHOCTPAHHOIO KanuTana Ha POCCUWACKUA [OEHEXHbIA pPbIHOK. Takum 06pas3om, Mo Halum
nporHo3am, noka AvHamuKka Kypca eBpo k gonnapy byaet 6naronpusiTHon ons pyonsi, ctaBkM OEHEXHOro pbiHka byayT
ocTaBaTbCHA AOCTAaTOYHO CTaburnbHLIMK U He npeBbicaT ctoumocTn PEMNO Banka Poccuu (4yThb Boiwe 6%).
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Hapzaus Cadbixosa
TenegpoH: 258 4356
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29 mapma [epmanMa YpoeeHs Gespabomiusl o gaHHEM LO deEpant 10:00 - B.9% TA4%

MsmeHeHne ofLLER SMCNeHHOCTH GespaboTHe:,

MapT 11:55 -6 -6 -7
THIC.
YpoBeHb GespaboTHub
4 R Mg 1155 q.2% q.2% 5.3%

[ YYETOM CEFOHHEDR KINEGAHKH]
" .

Wramua EC LEH TROUSEORTENEH despame 12400 0.3% 0.4% 0%+
[poCT K NpembyLENY Mecaly]

MHAZKE LEH NPOMIEDIATE NN

JeEpant 200 3.8% 4.0% 4 1%
[pocT K aHanomMYHOMY nepyogy 2006 1)
30 mapTa fpaHupa  YposeHs GespaboTiug JeEpans 2:00 §.5% 5.4% § A%
MzMeHEHHE OALLEH YMCNEHHOCTH BespaboTHEL:
- . © gespame 200 14 25 Age
ThIC.
MHEKE YEEPEHHOCTH NOTREAMTE NEW MapT 10:40 22 - 223
B . .
S A 416, 2006 10:45 0.6% : 0.6%
[MSMEHEHHE K NPeLILYLLEMY KE3pTaNY]
Banosod BHYTPEHHWH NROgY KT
i HORY 416, 2006 10045 22% : 22%
[MsMEHEHHE K aHANOMYHOMY nepuogy 2005 1)
W o
e despams  10:50 0.2% i 0.4%
[PoCT K Npegelpy gy mecauy|
MHAEKE LEH NPOMSEOLMTENEA
APHE LIEH TIROMSEORATE despans 1050 1.8% i 1 8%

[POCT K aHANOMYHOMY Nepuogy 2006 r.)

] i
[epmanua AT R AL deepant 1000 0.9% - -4.3%

(PocT K MR Y LLERY MECALY]
CIB0POT POSHMYHON TOPTOEIW

JeEpans 10:00 -1.0% - -1.6%
[pocT K aHanoMYHOMY Nepdogy 2006 )
MHAeks noTReBHTENECEAX UeH No EBposoHe
EC  [NporHospyemoe sHAYEHME, ROCT K 3HaNarM4HomMy MapT 1300 1.9% - 1.8%
neprogy 2006, 1)
YpoeeHe DezpaloTugl no EeposoHe deEpant 1300 T3% - TA4%
MHer: HACTPOEHKA B JEN0ERL Ky Tax MapiT 1300 1.47 - 1.56
MHpeK: YEEPEHHOCTH NoTRefMTened No EsposoHe MapT 13:00 -4 - -5
HHIEK: YEEPEHHOCTH B NPOMEILNEHHOCETH N mapT 43400 5 ) 5
EeposoHe
MHAEK: YEEPEHHOCTH B SKOHOMHEE N0 EBposoHe MapT 1300 109.5 - 108.7
MHAgR: YEEPEHHOCTH B Cdepe yonyT no EBposoHe MapT 1300 20 - 20
MHaers NoTREOWTENBCEAX LEH C YHETOM LEH Ha
Mranwa  Tabak [NpefEapMTeNbHOE SHAYEHHE, HIMEHEHHE K MapT 1300 0.2% - 0.3%

MPemEYLEMY MEcaLy]

MHgere NOTREOWTENECKAX LEH C YYETOM LEH Ha

Tabak [NpesEapMTentHOe SHAYEHHE, HIMEHEHHE K MapT 13:00 1.7% - 1.8%
aHanoM4HoMY nepuogy 2006 1)

TapMOHMEMPOBEHHEIN MHLEKE NOTREGHTENECHAE LEH

[NpeAEapHTENEHOE SHAYEHHE, HIMEHEHHE K MapT 1300 1.1% - 0.1%
MPEABIYLEMY MECALY]

TGIMOHMSMPOBTHHBIA MHIEK: NOTREGMTENECKAE UEH

[NpeaEapHTENEHOE SHAYEHWE, WIMEHEHME K MapT 1300 2.0% - 21%
aHANorMYHaMY Nepaogy 2006 r.)

*Tho W ockoE ol y Epel €HN.
Thpecll o PEHHOE 3HA'IEHHE.

Hetounme: Boombeng
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BTopown Bbinyck obnuraunn Marduta: cnpaBegnuBas oueHka Ha ypoBHe X5 Retail Group

CerogHa MarHut nnaHupyeT pa3MecTuUTb BTOPOWM BbinNyck obnuraumin obbemom 5 mnpg py6. co cpokom obpalueHus
NAaTb neT. YCnoBus pasmeLleHns npegycmMaTpuBaloT BO3MOXHOCTb JOCPOYHOrO BbIKyrna obnuraunini SMUTEHTOM 4epes
TPW roga, M Mbl Monaraem, Y4To B CBA3W C 3TUM Hebonblas npemus 6bina 6bl ob6ocHoBaHHOW. C TOYKM 3peHus
KPeAUTOCNOCOBHOCTM Mbl MO-MPEXHEMY CYMTaeM, YTo gonroBble o6s3atenbcTBa MarHuta n X5 Retail Group gomkHbl
TOproBaTbCs Ha OAHOM YPOBHE, axXe HECMOTPS Ha TO, UYTO cerdac X5 BpAA N MOXET CNyXWUTb naeanbHbIM OPUEHTUPOM
— ee cTpaternsi (PMHAHCMPOBAHUSA W MMaHbl BbIXOAA Ha PbIHKM KanuTana Ha TeKylWwui rod Bce elle He SCHbI.
TeMm He MeHee, Mbl CYMTaAeEM NPOrHO3NPYEMbIE OPraHM3aToOpOM YPOBHW LOXOAHOCTU BMOSHE a4EKBATHLIMU.

Akumn MarHuTa TOprylTCsi Ha pblHKE, U KOMMaHWS yXe XOpOLIO 3HakoMa uMHBecTopam. B CBA3M C 39TMM Mbl XoTenu
Obl OCTAHOBUTLCA TONBbKO HAa PUCKax, CBA3aHHbIX C OTHOCMTENbHON OLEHKOM obnuraumii komnaHuu. 3a nocnegHuii rog
MarHut npevMmyLLeCTBEHHO pa3BMBancs 3a c4eT CpeacTs, nmonyyeHHbix npu IPO (USD190 mnH), Gnaropgaps yemy
KOMNaHWM yaanocb COXPaHuTb HU3KUMIA ypoBeHb domnra. OpgHako B 2007 r. gonroBasd Harpy3ka MarHuTta BospacteT
13-3a HeO6X0AMMOCTM (PMHAHCUPOBAHWSA MPOrpamMmbl MO Pa3BUTUIO CETU TMNEpPMapKeTOB U AarnbHenwero paclumpeHus
CceTV TPaaMUMOHHBIX MaraswHOB LUAroBon AOCTymHocTW. Komnanuma Bpag nv 6yget npuobpeTaTb KpynHble akTvBbl,
N yBenuM4eHne akuMOHEpHOro KanuTana npefcTaBnseTcs Ham ManoBeposTHbIM. Mo Hawen oueHke, COOTHOLLUeHue
Oonr/EBITDA B Tekyliem rogy cocTaBut He MeHee 2, a B 2008 r. MoXeT oka3aTbCsl elle Bbiwe. Takum obpasom,
ponroeasd Harpyska MarHuta OydeT nocTeneHHO npubnuxkatbcs K aHanormyHomy nokasatento X5 Retail Group.
C [Opyron CTOpOHbI, MO YpOBHIO peHTabenbHocTM MarHnt OygeT oTcTaBaTb (He MeHee 4Yem Ha 350 6. n.
no peHtabenoHoctn EBITDA). Kpome Toro, X5 Retail Group 6ygetr npumepHo Ha 40% npeBocxoauTb MarHuT no
pasmepy.

Ecnn X5 Retail Group coxpaHWUT KOHCepBaTUBHbIA NOAXOA K NPUBMEYEHWUIO 3aEMHbIX CPEACTB Ha pblHKe pyGnesoro
kanuTana, To B TeyeHnve 2007 r. cnpagbl obnuraumn MarHuta oTHocutenbHo X5 Retail Group 6ygyT nocteneHHo
pacwmpatbcs. OgHaKo Ha TEKYLWUM MOMEHT Mbl CYMTaAeM CTaBKy KyrnoHa Ha ypoBHe 8.5% BMOMHe NpueMIemon.
Ckopee Bcero, pasmelleHre BTOpOro Bbinycka obnuraumn MarHuTa npongeTt ycnewHo, U no pesynbTatam aykuuoHa
CTaBKa MOXET 0Ka3aTbCs AaXe HWKe; JOXOOAHOCTb Bbinycka K opepTe/noralleHunto Takke MOXeT COCTaBUTb MeHee 8.5%.

lMemp puwuH
TeneghoH: 258 7789
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AreHTcTBO Moody’s nomectuno pertuHr Kuescrapa B CNMCOK Ha nepecmoTp
C NMPOrHO30M «HEraTUBHbIN»

MexayHapogHoe penTuHroBoe areHTcTBo Moody's Buepa nomecTtuno pentuHr Kneectapa (Ba3) B cnvcok Ha nepecmoTp
C MPOrHO30M «HeraTuBHbINY. Kak mbl yxe coobanu 20 despans, komnaHua Storm — akunoHep Kuesctapa un goyepHee
npeanpuatve Altimo — pobunack cygeGHoro 3anpeta Ha ny6nukaumio KneBctapom ayoupoBaHHOM (OUHAHCOBOW
oTyeTHOCTU. B HacToswee Bpema Moody's npoBOAWT OLEHKY BO3MOXHOIO BRUAHUSA 3TOro cyaebHoro pelueHus
Ha KOMMaHWIO 1 NOMNOXEeHNe NHBECTOPOB.

Ha Tekyllem aTane cuTyauusi He BbI3blBaeT y HAac 0BECNOKOEHHOCTM, MOCKONbKY Takoe pasBuTue cobbITuii He BReveT
3a coboi yxyaweHune kpeguTtocrnocobHoctn KmeBcTapa, a nullb yMeHblUaeT Npo3padHoCTb komnaHuu. Kpome Toro,
KOTUPOBKM 060MX BbINMYCKOB €Bpoobnuraumin aMUTEHTa CyLLECTBEHHO NPEBbILLAOT HOMUHAMNBHYIO CTOMMOCTb. MoaTomy
Mbl CYMTaAeM [OCTaTOYHO HWU3KOW BEPOATHOCTb TOro, YTO MHBECTOpbl ByayT mpeabsasBnATb obnurauum K AOCPOYHOMY
noraweHnio B CBA3M C BO3MOXHbIM HapylweHuemM OorpaHnvYnTeNnibHbIX yCJ'IOBI/HZ O npenocTtaBneHun Ct)I/IHaHCOBbIX
CBEAEHUIA.

Tem He MeHee, penTuHroBoe pgencteume Moody's cBmaeTenbCTBYeT O TOM, YTO KOHMNUKT mexay Telenor u Altimo
yXe ckasblBaeTcs Ha gestenbHocTu Kuesctapa (B oTnmume ot BeimnenKoma). Mo Hawemy MHeHuIo, B mepcnektuse
NocTynneHne HeraTMBHOM MHAOPMaUUKM MOXET NPUMBECTM K AdanbHenwemy paclvMpeHuio CnpajoB eBpoobnuraumi
Kuesctap 09 n Kuesctap 12.

lNasen Mamati
TeneghoH: 258 7708

HoBasa metoponorna Moody's: BnuaHue Ha BB[l, HKHX, AsoBcTtanb

AreHTcTBO Moody's 06bsBMINO pe3ynbTaTbl NPUMMEHEHUs HOBOW METOLOMOMMN OLEHKU YPOBHS YObITKOB npu Aedonte
(LGD) wn pentnHra BepositTHocTn pedonta (PDR) B OTHOWEHWM HEUHAHCOBLIX KOPMOPATMBHLIX 3MWUTEHTOB
C penTUHramu CrnekynsaTMBHOIO YPOBHA cTpaH EBponbl, BnuwkHero Boctoka u Adppukn. N3mMeHeHuss B OCHOBHOM
KOCHYNUCb [OONrOBbIX WMHCTPYMEHTOB 3MWUTEHTOB, cybopauHauus o6s3aTenbCTB KOTOpbIX Bbi3blBana y areHTCcTBa
onpegeneHHble Bonpockbl. Cpean pPOCCUACKMX KOMMaHWA MOMNOXUTENbHbIM 3hdeKkT NpuMeHeHne HOBOWM MeTOAOoNorMu
Aano B oTHoweHun eBpoobnuraumn BB n HKHX — nx pernTnHrn 6binm NoBbIWEHbl HA OAWH NMYHKT A0 KOPNopaTMBHOIO
ypoBHs (pentuHr B1 B oboux cnyyasix). Ha Haw B3rnsaa, pblHOK paHee He obpalian ocoboro BHMMaHWS Ha pasnuuve
Mexgy penTuHramm espoobnuraumii U KOpnopaTMBHLIMW PEWTUHraMW KOMMaHWW, a 3HauduT, cenvac Bps4 N CTOMT
OXMAaTb CYLLECTBEHHbIX LIEHOBbIX ABWKEHWIN.

YTO KacaeTcsa yKpauHCKMX SMUTEHTOB, areHTCTBO Moody's moMecTuno peiTuHr eBpoobnuraumn Asosctanu (B3) B cnvcok
Ha NepecMOoTp B CTOPOHY BO3MOXHOIO MOHWXeHWs. Ecnu pelueHne o noHwkeHun ByaeT NpUHATO, PeNTUHT 3Tux Gymar
oKaxeTcsi Ha HuskoM ypoBHe Caal. B 06OCHOBaHWE CBOEro peLUeHWs areHTCTBO YKas3ano Ha BbICOKYK OO0
obecneveHHoro gonra (47%) B cTpykType 0653aTtenscTB KoMnaHuv. B 1o xe Bpemsi, KOpnopaTUBHbLIN PEVTUHT KOMMaHWM
Ha ypoBHe B2 6bin noaTBepxxgeH. o utoram sHBapsa-uloHA NpoLUnoro roga A3oBcTarnb 3HauyMTenbHO cokpatuna obbem
BbIPYYKM, 3anoxeHHon B obecneveHve gonra. [lons OCHOBHbIX CpeacTB, HaXOASLWMXCS B 3anore, octanacb npexHen.
Ckopee Bcero, o3aboyeHHocTb Moody's Bbi3BaHa rraBHbIM 06pa3om nosiBMBLUMMCS 0bpemMeHeHeM DaHKOBCKUX BKagoB
Ha cymmy okornio USD100 mnH, cBfi3aHHbIM, Kak Mbl MOHMMaeM, C obsi3aTenbcTtBamy addUNMPOBaHHBIX MWL,
Cama no cebe aTa MHdoOpMaUMs He ABMSETCS HEOXMAAHHOCTbIO: Hanmuune OBLIMPHBIX CBs3en ¢ addUNMpoBaHHBIMU
CTOpOHaMu W Mepuoguyeckoe npoBedeHWe CAenok Mo LeHam, OTNIMYHbIM OT PbIHOYHBIX, ObINO OTMEYEHO B OTyeTe
ayguMTopa M MHOrOKpaTHO YrNoMMHaeTCcsi B Mpocrnekte espoobnuraumi. Mbel nonaraem, 4TO MHBecTopam criegyeT
nopgoxaatb nybnukauum otdyeTtHocTn 3a 2006 r.; OO 3TOrO MOMEHTa PbIHOK BpsSiA M OTpearypyeT Ha pPenTUHroBoe
OencTBMe areHTcTea.

lMemp puwuH
TenegpoH: 258 7789

NYKOWN npuuexuBaetcs k Tupras?

RBC Daily co cceinkon Ha TypeLkyto raseTy Sabah coobliaeT cerogHs, 4to NnyKonn npeanoxun komnaHum Koc Holding
USD10 mnpg 3a 30%-HbIi nakeT akuun HedTenepepabaTbiBatollero komnnekca Tupras. Bnagenbuem atoro naketa
komnanusa Koc Holding ctana B 2004 r. B pesynbtaTe npuBatu3auun. Komnnekc Tupras BkntovyaeT yeTbipe HIM3
(B Namnpe, Namunte, Kupunkkane n batmaHe) obLuen MoLwHOCTb0 27.6 MIH TOHH B rog. Beixoa Ha TypeuKkuin pbIHOK — OOHO
U3 MPUOPUTETHBIX HaMpaBneHW pasBMTMS PO3HUYHOrO BusHeca JTYKOWMa. Kak coobuianock, komMnaHusi nnaHupyeT
yBenuuuTb umncrio ceoux A3C B Typuum C AByX B HacCTOSILLMI MOMEHT A0 nonyThicaun. JTYKOWI yxe morosopuncs
0 nokynke Heckonbkux A3C, npuHaanexawmx M'Oil (scero Bnapgeet 385 A3C), Alpet (okono 400 A3C Ha Kunpe
u B Typuum) n Petline (okono 300 A3C). Kpome Toro, He Tak aasHo JTYKOWJT npnoBpen xpaHunuiie HedTenpoaykTos,
pacnonoxeHnHoe B6nunsn HM3 B Namute. JTIYKOWI, ogHako, oTpruaeT hakT npoBegeHns neperoBopos.

Mbl nonaraem, 4To aTo cooblUeHne He npuBeadeT K nepeoLeHke HBecTopamm puckos JTYKOWIa. XoTs komnaHum 6bimo
6bl BbIrOAHO NproBpeTeHne nakeTa akumin Tupras, BEPOATHOCTb 3TOW CAESKW, Ha Haw B3rnad, Hesbicoka. Kpome Toro,
HepasHo JTYKOWIJT oTtkasancsa ot ctpouTtenbctBa cobcrteeHHoro HM3 B Typumm B nonb3y passutusa 3aBoga B byprace,
YTO TaKKe CHWXaeT BEPOSATHOCTb NOKynku. Ecnu xe caenka coctoutes, 1 oHa 6yaeT Ha 100% dmHaHcupoBaTbCs 3a cyHeT
3aMMCTBOBaHWIA, ee BMUSHWE Ha LOJrOBYH Harpysky KomnaHuu OygeT orpaHuudeHHblM. HecmoTpsi Ha To, 4TO Jonr
JIYKOWMNa B aTom cnyyae yasoutcsi, oTHolweHue [onr/EBITDA ysenuuutcs Tonbko go 1.5 (6es ydeta EBITDA
npuobpeTaemblX akTMBOB), @ TAKON YPOBEHb ABMNSIETCA AOCTAaTOYHO HU3KUM.

EneHa Cas4yuk
TenegpoH: 725 5265
lNasen Mamati
TeneghoH: 258 7708



JInkBugHocTb

Tekywiee Mpeabiayuee
WHpaunkatop 3HaYeHue 3Ha4YeHue WU3meHeHne
nokasatens nokasarens
MHAVIKaTOpr JIMKBUOHOCTH

OcTaTkyt CPeACTB Ha KOp. cyeTax KpeauTHbIX opraHusaumii B LIb PO (no P®), mnpg py6. 695.2 642.8 524 &
OcraTku cpefcTB Ha kop. cyeTax kpeauT. opr. B LI PO (Mockosckwii pervioH), Mipa pyo. 562.0 519.9 421 i
OcTaTky JeHeXHbIX CPEACTB KPeaNT. Opr. Ha Aeno3nTHbIx cyetax B LIB P®, mnpa py6. 116.3 105.7 10.6
Canbpo onepauuit LIb P® ¢ 6ankoBckum cektopom, Mnpg, py6. -87.9 636 -1515 &
3onoToBantoTHble pesepsbl Poccuiickoit Pegepauuu, USD mnpa 321.7 317.3 440
[leHexHas Macca, Mnpg py6. 3104.5 30944 101 e
[leHeXHbI PbIHOK
Crasku no kpeauty "overnight” (% rogobix) * 4.0/5.0 2.0/3.0 Hio -
EUBOR - 6 mecsLieB 4.04 403 0.0081
LIBOR - 6 month 5.32 532 -0.0038 4
MosPrimeRate - 1 mecsL - % rogosbIx 5.37 529 0.080 .
MosPrimeRate - 2 mecsia - % rogosbix 5.54 553 0.0100
MosPrimeRate - 3 mecsua - % roaoBbIx 5.65 5.65 0.00 -
MosPrimeRate - 6 mecsiua - % rogosbix 5.32 532 -0.0038 4
PEINO
AykumoHHoe aopa3ameltierne OBP - cpeaHeBsBeLLeHHas cTaBka (% rogosbIx) 5.28 487 041 &
IMpsimoe PEMO cpokom Ha 1 AeHb - cpeHeB3BeLLeHHas cTaBka (% rogosbix)*™ 6.08 6.02  0.060 .
[Mpsivoe PEMO cpokom Ha 1 aeHb - 06bem caenok, Mnpa py6.** 0.13 025 -012 &
FOREX
EUR/USD 1.3326 13314 0.0012 4
OdpuumansHbii kypc EUR/RUB (LIB P®) 34.6644 347015 -0.037 4
OdbmupansHbii kype USD/RUB (LB PO) 26.0204 259956  0.025 .
O6bem Topros Ha BamoTHOM pbiHke (MMBB) — pacyeTsl ¢ NOCTaBKO «CEroAHs» - B MAH. Aonnapos CLUA 1,201.0910 1,267.4700 -66.4 B
O6bem TOPros Ha BamoTHOM pbiHke (MMBE) — pacyeTsbl C NOCTaBKOIA «3aBTpay - B MH. fonnapos CLUA 3,754.7510 4207.0890 -452.3 4
BecnoctaBoyHblit hopBapaHbii koHTpakT RUB/USD, % cTaska (180 gHen)* 5/55 4.9/5.25 Hig -
Honrogoit pbiHok - (MMBB)
O6bem TOProe KOPMOPATUBHLIMM 1 MyHWULMNANBHBIMK 0Bnuraumsmm (Bkntodas Pr1C), mnpg py6.* 0.00 177 177 @
0O6bem 6MpKEBbIX TOProB (CyBepeHHble pybreBble 3anMcTBOBaHMS), Mrpa py6.* 0.00 244 24 §

* [laHHble 3a nocneaHi TOpro.bIi AeHb.
** Mo utoram aykumoHa 3a 29.03.2007.
***o utoram aykumoHa 3a 29.03.2007. [lata opepTsl - 15.03.2007.

ChbipbeBble TOBapbl

WameHenve | U3m.3a Hegento, W3am.3a mecsiy, W3m.3a Tpu mecsiya,  C Hayana roga no CeroAHsIWHMIA feHb,
0 0 [

Mokasartensb Eamsm.  LeHa

3 % 3 %
Hed1b
BRENT USD/6pn 68.0 3.72 9.17 12.0 13.0 13.0
URALS USD/6pn 64.7 3.26 8.58 12.9 15.6 15.6
WTI USD/6pn 66.0 3.04 8.80 6.90 8.20 8.20
MeTannsbi
AntoM1HMiA usSbir 27518 1.45 -0.80 -3.80 -2.80 -2.80
3onoto USD/yHy.  663.0 -0.32 0.85 -0.90 4.10 4.10
Hukenb USD/T 43 850.0 1.04 -2.88 5.90 31.6 31.6

Cranb (xonoaHblit npokar) UsSbir  630.0 - - 0.00 8.60 8.60
Cranb (ropsiumit npokar) USD/r 567.5 0.00 2.71 4.60 12.4 12.4
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[doxopgHocTb py6neBbix obnuraummn

> ar; a- ata TaBka Gbem Kpeaue1i
Roton- Wow.sa Howmaniweri 2 opit RO onllu, GO s glom
% 6. 6.n. _ 6. _ner %  MAIH.py6. Fitch)
locynapcTBeHHbIe
003 25057 103.71 -0.041  6.09 1.51 - - 2.54 20.01.10 740 40817 BBB+/Baa2/BBB+
003 25058 100.75 031 571 -30.4 - - 1.05 30.04.08 6.30 40655 BBB+/Baa2/BBB+
003 25059 100.08 -0.065 6.22 2.03 - - 3.40 19.01.11 6.10 41000 BBB+/Baa2/BBB+
0®3 25060 99.75 -0.026 6.06 1.41 - - 1.96 29.04.09 580 41000 BBB+/Baa2/BBB+
003 26198 98.15 011 6.39 2.33 - - 4.81 02.11.12 6.00 42117 BBB+/Baa2/BBB+
0%3 27019 101.13 0.00 6.24 -3.67 - - 0.30 18.07.07 10.00 8800 BBB+/Baa2/BBB+
003 27020 101.74 0.00 5.0 -3.91 - - 0.36 08.08.07 10.00 8800 BBB+/Baa2/BBB+
003 27025 100.24 0.077  4.90 36.1 - - 0.21 13.06.07 6.00 25806 BBB+/Baa2/BBB+
03 27026 101.62 0.00 574 -0.25 - - 1.84 11.03.09 7.00 16000 BBB+/Baa2/BBB+
0®3 46001 103.98 -0.020 5.79 0.89 - - 0.92 10.09.08 10.00 60000 BBB+/Baa2/BBB+
003 46002 109.35 -0.14  6.28 342 - - 3.89 08.08.12 9.00 62000 BBB+/Baa2/BBB+
003 46003 110.27 021 6.03 -8.49 - - 248 14.07.10 10.00 37298 BBB+/Baa2/BBB+
00346012 66.50 0.00 7.09 0.11 - - 14.91 05.09.29 0.70 40000 BBB+/Baa2/BBB+
003 46014 109.10 0.030 6.38 -0.67 - - 5.32 29.08.18 9.00 58290 BBB+/Baa2/BBB+
00346017 106.08 -0.035 649 0.45 - - 6.50 03.08.16 850 80000 BBB+/Baa2/BBB+
00346018 11110 0.00070 6.56  -0.070 - - 8.60 24.11.21 9.00 76953 BBB+/Baa2/BBB+
003 46020 102.36 -0.087 6.83 0.70 - - 12.83 06.02.36 6.90 39700 BBB+/Baa2/BBB+
MawmuHocTpoeHue
ABTOBA3-2 89.50 0.00 951 1.72 368 371 1.37 13.08.08 1.00 3000 -/
ABTOBA3-3 100.20 0.027  7.01 -12.3 207 201 26.06.07 0.24 22.06.10 7.80 5000 ]
AsTonpu6op 98.90 -0.100 1529 20.7 1005 989  31.10.07 0.56 29.04.09 12.80 500 -]
BKM 99.52 0.020 10.42 -1.75 469 471 1.12 04.06.08 9.75 1000 -]
Bonrabypmatu 99.81 -0.010 11.68 244 649 632  10.10.07 0.51 08.10.08 11.00 600 -]
TA3-(uH 100.61 0.0099  7.89 -1.46 237 230 12.02.08 0.86 08.02.11 8.49 5000 -]
TapoMaLLCepBIUC 100.39 -0.056 9.74 5.34 401 403  27.05.08 1.10 24.11.09 9.90 1000 -]
[T-T3U-3 99.98 0.87 10.73 -93.8 509 507 0.98 18.04.08 10.45 1500 -]
VxMaw-2 100.60 -0.024 1317 2.14 743 744 113 17.06.08 13.35 1000 e
WpkyT-3 103.87 0.054 7.59 -1.93 142 141 3.07 16.09.10 8.74 3250 - [Batl/--
Kamas-2 10045  -0.0063 8.28 0.38 243 246 19.09.08 1.42 17.09.10 8.45 1500 -]
Kpvorexmalu-2 100.01 0.010 9.84 -3.68 487 477 10.07.07 0.28 08.07.08 9.75 500 ]
Jlomo-3 100.54 032 11.59 -75.9 644 628  16.09.07 047 05.09.09 12.50 1000 -]
Mur-1 100.52 0.00 767 -4.33 287 278  06.06.07 0.19 03.06.09 10.50 1000 -]
Mur-2 100.80 0.00 8.17 -0.25 257 254 11.03.08 0.93 06.09.11 8.90 3000 -]
MoToBun.3aBog! 100.33 0.010  9.07 -4.14 406 393 26.07.07 0.33 22.01.09 10.00 1500 -]
MotopocTpouTens 100.21 0.36 11.86 -84.1 670 654  20.09.07 0.48 19.03.09 12.00 800 -]
O3HA-1 99.92 0.13  11.16 -19.8 581 567  11.12.07 0.68 08.12.09 10.80 500 -]
OM3-5 101.10 0.00 846 0.1 238 242 01.09.09 2.23 30.08.11 8.80 1500 -]
nv3 100.36 0.00 9.02 -0.96 402 389  24.07.07 032 21.07.09 9.90 1200 )]
lpomTpakTop 100.22 010 8.98 424 402 393  05.07.07 0.27 03.07.08 9.75 1500 -]
[MpomTpakTop-2 101.40 0.18 10.36 -8.36 429 431 20.10.09 2.21 18.10.11 10.75 3000 e
Pocsepton 100.36 0.010 8.89 -1.77 357 343  27.11.07 0.64 26.05.09 9.30 800 -/
CanioTOHepr 100.60 0.043 911 -6.66 372 360 0.72 25.12.07 9.80 3000 ]
Caryph-1 100.44 011  8.60 -12.9 298 296 0.96 23.03.08 8.90 1500 -/
CatypH-2 101.12 0.050 8.19 -5.91 257 256 21.03.08 0.96 20.09.11 9.25 2000 -]
CeBCTABTO 103.00 0.00 6.92 -0.12 83 82 2.55 21.01.10 8.00 1500 -]
TB3-3 100.72 -0.085 879 7.56 304 305 20.06.08 1.16 18.06.10 9.25 1000 -]
TeH3op 100.00 0.00 1253  0.070 682 684  20.05.08 1.06 17.11.09 12.20 500 -]
YpanBar3¢ 101.00 0.00 887  -0.030 303 304 1.38 30.09.08 9.40 2000 -]
YpanBar30-2 100.43 0.00 865 -0.24 348 331 03.10.07 0.49 05.10.10 9.35 3000 -]
OMAmbsiHC 100.50 0.040 8.81 -16.0 383 373 13.07.07 029 08.07.11 10.50 2000 -]
MeTannyprwqecxwe |4 ﬂOGbIBaIOLI.lVIe
AwypmeTann 101.90 0.050 9.24 -2.14 314 314 2.59 26.02.10 9.80 1500 -]
BenoH-1 100.11 -0.080 9.24 4.28 318 325 1.98 03.06.09 9.10 1500 -]
Koke 101.01 011 863 -5.43 256 261 2.10 16.07.09 8.95 3000 -]
Marteaut 100.30 0.025 857 -13.1 365 359  21.06.07 023 18.12.08 9.85 1500 -]
MaupWiHg-1 100.06 0.028 803 -259.9 416 423 0.01 03.04.07 12.30 500 -]
MawpliHB-2 99.88 -0.036 11.25 6.22 594 579 0.64 27.11.07 10.80 1000 e
Makeu-Ipynn 97.55 0.060 17.69 -12.3 1255 1,239  13.09.07 0.46 12.03.09 11.25 3000 -/
MeTap OuH 99.07 0.045 14.24 -4.21 850 852  12.06.08 1.12 10.06.10 12.95 500 ]
Meven-2 101.57 0.048 7.98 -1.80 185 184  16.06.10 2.83 12.06.13 8.40 5000 -/
M3 Cepoga 99.59 0.040 9.18 241 319 325 1.80 27.02.09 8.75 2000 -]
HwxIeHckoe-1 99.80 012 1247 105 671 672 1.20 08.07.08 12.25 400 -]

HuxleHckoe-2 100.24 022 1205 -103.9 713 707 21.06.07 0.23 18.06.09 13.00 550 /-



KpeauTHbI#

Ronroeoii uHcTpymeHT - Liena ' El‘;’;‘;ﬂ ”;:';':“ “°"g:;’3‘;"*"“ cnia oeﬂ:;:u nm‘a norﬂﬁj?uun g:::: Bobﬁ:;i’:a peiTUHr
n.n. .. % 6.n. 6.n. 6.n. ner % MITH.pY6.
HM3 vm.KyabmitHa 100.00 000 1123  -0.14 616 602 16.0807 038 140210  11.00 1200 =f=f=
HOK-2 99.99  -0010 1269  0.86 684 687  25.00.08 1.41 22.09.11 12.30 400 ]
OMK-1 101.85 000 769  -0.33 195 196 1.14 12.06.08 920 3000 =f=f=
PycAn-2 100.18 000 673 259 218 197 014 20.05.07 800 5000 -
PycAn-3 10000  -000 733 7.4 147 150 143 21.09.08 720 6000 =fl=f=
CamapPesep3ason 100.04 0039 1276  -6.20 740 727 131207 0.68 101209 1250 600 Sy
CB06COKON-2 10010 -0.010 11.86 1.71 656 642 062 221107 1175 600 =fl=f=
Cesepcrans 10048  -0.015 618 405 125 117 025  28.06.07 810 3000 BB-/Ba3/BB-
CeKaberb 100.85 000 1125  -0.81 607 590 050 061007 1250 500 =fl=f=
CerKabers-2 100.14 040 1062 2208 581 573  07.0607 019 281108  11.00 1000 Sy
TexHuKorb 10023  -0.029 1000 290 429 430  14.05.08 1.06 111109 10.00 1500 =f=f=
TMK-2 100.15 0050 7.66  -2.89 163 171 188 24.03.09 760 3000 B+/B1/ --
TMK-3 10050  -0.055 748 640 195 189  19.0208 0.88  15.02.11 795 5000 B+/B1/ --
TYM-2 100.00 000 881  -0.12 407 395 020607 018 021207 8.75 1000 -
zﬁﬁgéggmﬂ”pe”m- 97.25 000 1504 058 931 932 120608 112 100610 1200 1500 =f=l=
XaitneHarong 100.50 000 1279 0.1 719 714 094 020408 1275 750 Sy
YTna-1 10228 00075 764 028 189 191  18.06.08 1.16 16.06.10 950 3000 =fl=f=
Hedrrerasosbie
Tasnpon-4 104.17 0027 671  -1.18 61 60 2.60 10.02.10 822 5000 BBB/A3/BBB-
Ta3npom-5 101.08 000 557  -0.87 38 21 051 09.10.07 758 5000 BBB/A3/BBB-
Tasnpon-6 100.75 000 670 -0.050 63 68 220 06.08.09 695 5000 BBB/A3/BBB-
Taanpom-7 100.20 0045 681  -2.00 73 74 236 29.10.09 679 5000 BBB/A3/BBB-
Ta3npom-8 100.12 022 709 599 81 19 389 271011 700 5000 BBB/A3/BBB-
Wherpa-1 101.25 0.037 1003  -2.33 402 409 184 200309 1050 2000 =f=f=
Whterpa-2 101.74 016 1018  -7.25 410 411 011209 233 29.11.11 1070 3000 ]
Wrepa 101.01 0046 836  -7.77 301 288 067  07.12.07 975 2000 =f=f=
Tykoin-2 101.79 013 660 574 5 5 240 17.11.09 725 6000  BB+/Baa2/BBB-
Tykoiin-3 99.89 0041 725  -1.06 9% 9 400  08.12.11 710 8000  BB+/Baa2/BBB-
Tykoin-4 100.60 0046 742  -0.90 99 99 529  05.12.13 740 6000  BB+/Baa2/BBB-
Moco6rras-chuk 10255 0025 879 1.70 302 300 122 211208 10.75 1000 =fl=f=
HukocxuM-VIHB-2 101.09 022 970 633 463 449 16.08.07 038  20.08.09 1230 1500 Sy
HK AnbsiHe 100.95 0050 866  -2.46 250 262 16.09.09 2.27 14.09.11 892 3000 =fl=f=
PyccHedTs 88.01 112 1842 932 1251 1254  12.12.08 157 10.12.10 925 7000 Sy
CaxatpatcHedreras  100.71 0062 1153 581 580 581 040608 110 021209  11.90 1500 =fl=f=
Crpoiftpatcras 102.10 0053 793  -5.00 217 219 118 25.06.08 960 3000 Sy
Toan 99.26 025 1304 240 731 732 12.06.08 1.12 101209 1200 2000 =f=f=
YamHedTpon 100.70 020 928 159 345 347 134 01.09.08 9.50 1500 ]
MoTpebutensckue ToBaphbl

Arpuika 99.90 000 1226  0.16 667 661 01.0408 093  29.09.09  11.80 1000 =f=f=
ArpoKom 99.00 000 1542 505 1049 1042 260607 024  21.06.11 10.75 1500 Sy
ArpoCoto3 10003 0.0050 1365  -3.95 904 886 240507 015 210509  13.28 500 =fl=f=
ArpoxonauHr 99.80 000 1435 057 936 924  2007.07 030 240709  13.00 1000 Sy
AfamaHT 100.07 016 1253  -159 681 682 110 05.06.08  13.10 500 =f=f=
AfamanT-2 99.84  -0033 1283 253 822 804 240507 015 200510 1125 2000 Sy
Avo® 10006 0.0063 1194  -0.94 658 645 19.12.07 0.70 17.0609 1175 1500 =f=f=
AnapyLkuH-2 101.35 011 1202 522 594 595  2511.00 227 231111 12.30 1000 -
AnTa 99.50 030 1637 1274 1142 1,33 030707 026  30.06.09  14.00 150 =f=f=
Apkaga-1 99.83  -0018 1415  7.98 920 913 29.06.07 025 280608  13.20 600 Sy
Apkana-2 99.93 0065 1386  -185 877 862 220807 040 200209 1331 700 =fl=f=
ApHecT OvH 100.10 000 891  -484 472 446 250407 007 290409  10.30 600 Sy
BanTuka-1 101.05 000 716  -053 186 171 063  20.11.07 8.75 1000 =fl=f=
BanTumop-3 10017 0.0081 1000  -9.07 549 527 17.0507 0.3 150508 1125 800 Sy
BenrpaHkopu-1 100.25 000 1093  -0.22 550 546  04.12.07 066 021208  10.90 700 =f=f=
BEL-2 103.30 0058 811  -1.94 193 191 3.18 15.12.10 9.00 3000 B+/B1/ --
BonwueGHbiit Kpait 100.02 000 11.74  -0.080 641 627 041207 066 021208  11.50 500 =f=f=
BocTok-Cepaitc 10027 -0.0050 1096  0.32 537 534 13.03.08 0.93 100909 1099 1500 -
[bIMoB 100.36 012 1089 121 521 521 020508 1.02  30.10.09  10.99 800 =f=f=
Vmapko 99.94 0041 1082  -6.25 544 532 211207 0.71 191208 1050 1000 -
VpkTvwpom 100.30 000 626  -139 204 177 008  27.0407  10.00 330 =fl=f=
Kopa 99.78 013 1287  -18.1 744 733 150108 0.76 14.07.09  12.00 1000 -
ggl‘j;;bﬁ%“:gxa 97.96 184 1732 502.1 1222 1207 300807 042 260209 1150 1000 =f=f=
MKX-2 100.54 154 1148  -194.2 503 588 260208 088 250809  12.90 1000 Sy
MKLLIB-1 100.00 000 1436 -0.050 1011 984 008 290407 1430 155 =f=f=
Moccenbnpom 99.92  -0.030 1359 15.8 869 865  15.06.07 0.1 121208 13.00 1000 -

MscKopn EBpocepauc-1  99.60 -0.30 14.57 48.9 920 907 0.70 18.12.07 13.25 1500 /-
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Hatyp MpogyxT-2 99.91 0.0099 11.12 -1.43 576 563  18.12.07 0.70 16.06.09 10.75 1000 ] -
Hupah-1 100.30 0.00 846 -5.27 397 374 0.13 16.05.07 10.80 1000 ]
HoeYepewm-2 100.00 0.0000100 - - - - - 22.04.08 12.00 300 ]
HyTpuHeecTxong-1 100.30 -011 985 52.7 497 493  12.06.07 0.20 09.06.09 11.00 1200 ] -
OrO-arpo-1 100.02 0.020 15.23 -31.5 1108 1,083 0.07 22.04.07 15.50 1100 ]
Oro-arpo-2 99.19 -0.030 13.94 2.19 804 806 1.55 25.02.09 12.95 1200 ]
Owmena-XonauHr 100.21 -1.89 18.74 430.0 1358 1,341 0.48 03.10.07 18.00 50 ]
0OCT-2 95.23 063 6920 -7725 6479 6454  10.05.07 0.12 08.05.08 12.90 1000 ]
0OyakoBo-2 99.19 015 930 -11.4 345 348 1.42 19.09.08 8.50 1500 -
Pasarynsii-1 99.84 0.00 20.65 115.4 1675 1,682  05.04.07 0.02 02.10.08 11.50 2000 ]
Pasrynsit-2 99.80 0.00 10.73 0.030 513 508 01.04.08 0.94 27.09.11 10.25 2000 ] -
Pecropatc-2 99.75 0.00 10.61 0.020 485 486 1.18 02.07.08 10.00 400 ]
Pecropatc-3 99.75 0.075 11.25 -1.24 553 554  30.05.08 1.10 26.11.10 10.75 1000 ] -
Pycarpo 99.50 0.00 9.09 0.100 331 333 1.25 19.07.08 8.50 1000 ] -
PycTekctunb-2 97.83 0.86 15.05 174 924 922 1.30 05.03.09 1275 1000 ]
PycTexctunb-3 98.29 0.16 15.87 -32.0 1066 1,048 23.10.07 0.53 20.10.09 12.00 1200 ] -
CAH VHTep6pto-2 100.40 0.050 7.96 -2.46 188 193 2.19 13.08.09 8.00 4000 ]
CaxapKomn 99.00 0.00 1417 0.28 848 848  13.05.08 1.04 10.11.09 12.75 2000 ]
Cw6.arpapH.rpynna 100.57 0.00 10.99 -0.34 569 555  21.11.07 0.63 20.05.09 11.50 400 ]
CuHeprus 98.97 -0.50 12.98 99.5 775 759  24.10.07 0.55 22.04.09 10.70 1000 ]
CoppyxecTBo 99.60 0.034 10.91 -1.61 483 485 2.22 22.10.09 10.45 2500 -]
Copyc 99.65 0.100 11.23 -18.2 596 581  08.11.07 0.60 05.11.09 10.20 1200 -]
Tanocto 99.75 0.030 10.84 7.1 572 556  07.09.07 0.44 06.03.09 10.00 1000 ] -
YepemyLuku 100.00 0.00 11.60  -0.090 603 599  03.03.08 0.90 02.03.09 11.30 700 ]
Yepknaoso 99.60 0.040 925 2.1 319 326 0206.09 198 31.05.11 8.85 2000 ]
OpKOHMPOAYKT 99.95 0.00 1177  -0.040 618 615  13.03.08 0.93 10.09.09 11.40 1200 ] -
J0KO-2 100.40 0.056 10.20 -7.88 473 464  25.01.08 0.80 22.01.10 10.50 1500 ]
FOHMMMTK 100.86 -0.64 956 30.8 349 353  08.09.09 223 06.09.11 9.75 2000 ]
PervoHanbHble u MyHUUMNanbHble
AHrapck 112.00 0.00 3.35 -2.33 237 -239 1.08 21.11.08 14.00 150 ] -
Batwukupus-4 100.55 0.050 6.89 -12.3 175 159 0.46 13.09.07 8.02 500 BB/Ba1/ --
Batukupus-5 102.60 0.050 7.03 -2.26 95 96 2.34 04.11.09 8.02 1000 BB/Ba1/ --
Benrop.o6n.-1 105.75 0.30 8.06 -30.7 240 238 1.00 29.04.08 14.00 320 ] -
Benrop.o61.-3 101.87 026 801 -8.76 183 182 3.14 10.11.10 8.38 2000 ]
Benrop.o6n.-4 99.85 0.050 821 -1.43 195 193 3.81 19.10.11 8.24 1020 ]
Bonr.o6n.-2 103.20 -0.010 821 0.00 247 237 1.16 11.06.09 11.99 600 ]
Bonr.o6n.-3 104.42 -0.0050 8.15 -0.31 224 224 1.56 17.06.10 12.00 700 -]
Bonr.o6n.-4 100.00 0.025 8.26 -0.94 214 212 2.76 19.05.10 8.10 550 -]
BopoH.061.-1 103.67 0.040 7.89 -7.95 253 240 0.69 15.12.07 13.00 600 ]
BopoH.0611.-2 108.44 0.14  8.03 -7.48 197 205 1.96 18.06.09 13.00 500 ] -
BopoH.0611.-3 107.21 017 837 -4.94 214 212 3.50 27.06.11 10.25 500 e
WpkyT.06m.-1 100.78 0.025 753 -10.2 252 240 0.32 22.07.07 10.00 825 B+/ /-
WpkyT.06n.-3 101.64 012 7.99 -9.06 215 210 1.40 17.12.09 9.50 1500 B+/ -/ --
WpkyT.0611.-4 100.07 0.16 7.83 -22.0 238 215 0.78 23.10.08 8.00 900 B+/ -/ --
WpkyT.06n.-5 99.25 0.018  8.05 -1.05 204 204 1.83 24.11.10 7.75 3000 B+/ -/ --
VpkyT.0611.-6 100.05 0.034 8.03 242 216 206 1.48 26.05.10 8.25 1200 B+/ -/ --
Kabapanto-bankapust 102.80 0.18 894 -35.3 374 356 0.53 20.10.07 14.00 500 ]
KasaHb-2 100.14 0.040 610 1373 211 198 0.04 11.04.07 10.00 1000 ]
KasaHb-3 100.38 -0.029 8.6 1.37 198 202 2.21 29.08.09 8.00 2300 ]
Kanys.o6n.-1 100.98 0.00 773 -0.42 234 222 0.72 24.12.07 9.00 300 -]
Kapenusi-9 99.95 0.00 816  -0.040 207 206 248 02.06.10 8.40 500 - /- [B+
Kuposckas 0611.-1 100.75 0.00 7.98 -0.22 222 220 1.19 22.12.08 8.39 400 ] -
Kuposckasi 06m.-2 100.75 000 815 -0.070 230 226 1.42 24.09.09 8.45 600 ]
KnuHckmit paiioH-1 101.85 0.00 - - - - 0.10 03.05.07 12.00 200 ]
Komu-5 104.15 0.16  7.38 -25.2 200 188 0.72 24.12.07 13.00 500 -- |Ba3/BB-
Komu-6 113.40 -0.010 765 -0.100 151 147 2.85 14.10.10 13.50 700 -- IBa3/BB-
Komu-7 108.13 036 743 -7.46 104 104 4.7 22.11.13 10.00 1000 -- [Ba3/BB-
Komu-8 102.00 220 712 -38.4 65 64 6.09 03.12.15 9.00 1000 -- IBa3/BB-
KocTpom.o61.-4 103.04 012 7.88 -14.6 230 226 0.92 11.03.08 11.00 800 ]
KpacHopap.kp.-1 100.36 0.011 712 -15.2 264 241 0.13 15.05.07 10.00 1000 BB-/ -/ --
KpacHosip.kp.-3 99.60 0.00 7.06 0.020 144 135 0.96 01.10.08 7.00 3000 ]
KpacHosipck-3 100.92 -0.36 7.36 24.9 150 151 1.44 18.10.08 8.50 1000 -
JleH.06m.-2 121.45 045 741 -13.3 126 123 2.98 08.12.10 14.01 800 B+/-- /B
JleH.06n.-3 128.53 028 7.38 -4.39 95 94 5.35 05.12.14 12.50 1300 B+ --/B
Jiuneukas 061.-1 100.15 0.00 6.84 -0.18 169 153 0.47 19.09.07 7.00 300 -/ -- [BB-
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Jinneukas obn.-2 100.55 -0.100  7.91 3.50 175 173 3.00 19.07.11 7.95 1500 -/ -- [BB-
Jlnneukas o6n-3 99.35 0.00 793 0.070 185 187 2.29 14.10.09 7.50 300 ]
MaragaH-1 103.35 -020 882 14.8 299 301 1.37 15.09.08 11.00 450 ]
Mapuit On 100.17 026 841 -14.1 235 243 1.98 23.05.09 8.25 500 ] -
MO-3 101.98 -0.095 587 211 79 64 0.39 19.08.07 11.00 4000 BB/Ba3/ --
MO-4 108.81 -0.19  6.56 9.29 55 60 1.85 21.04.09 11.00 9600 BB/Ba3/ --
MO-5 106.83 0.00 6.62 -0.35 58 56 1.91 30.03.10 10.00 12000 BB/Ba3/ --
MO-6 107.30 0.0056  7.02 -0.29 81 79 3.39 19.04.11 9.00 12000 BB/Ba3/ --
Moc-29 105.00 -023 566 19.0 -7 6 1.12 05.06.08 10.00 5000 BBB+/Baa2/BBB+
Moc-31 100.74 0.00 481 -10.6 26 6 0.14 20.05.07 10.00 5000 BBB+/Baa2/BBB+
Moc-36 106.25 -0.65 6.20 39.1 29 32 1.59 16.12.08 10.00 4000 BBB+/Baa2/BBB+
Moc-38 112.22 -0.060 6.38 1.53 20 18 3.18 26.12.10 10.00 5000 BBB+/Baa2/BBB+
Moc-39 110.04 0.046  6.56 -0.91 12 12 5.55 21.07.14 10.00 10000 BBB+/Baa2/BBB+
Moc-40 103.12 0.00 457 -2.69 66  -82 0.56 26.10.07 10.00 5000 BBB+/Baa2/BBB+
Moc-41 107.80 0.100 6.32 -3.62 17 16 2.92 30.07.10 10.00 10000 BBB+/Baa2/BBB+
Moc-42 102.01 0.00 464 -3.87 -4 -56 0.37 13.08.07 10.00 5000 BBB+/Baa2/BBB+
Moc-43 105.14 0020 542 -3.00 30 -28 1.08 17.05.08 10.00 5000 BBB+/Baa2/BBB+
Moc-44 109.94 0.062 6.59 -1.09 13 12 6.03 24.06.15 10.00 10000 BBB+/Baa2/BBB+
Moc-47 106.75 0.075 597 -4.43 -6 0 1.89 28.04.09 10.00 10000 BBB+/Baa2/BBB+
Hwxerop.obn.-2 102.54 0.060 7.08 -8.07 157 139 0.84 02.11.08 10.24 2500 - [ - [B+
Hwxerop.obn.-3 102.30 -0.063  7.68 1.97 150 147 3.10 20.10.11 8.70 2000 - - [B+
HoBocv6.061.-2 104.18 019 7.04 -31.6 172 158 0.65 29.11.07 13.30 2000 -]
Hosocu6.06m.-3 101.36 025 753 15.3 156 159 1.72 15.12.09 8.50 2500 ] -
HoBocubupck-3 110.01 021 744 -10.4 137 144 2.03 14.07.09 13.00 1000 B/ --/--
Camap.obn.-2 98.89 0.00 7.38 0.010 121 120 3.10 09.09.10 6.82 2000 BB-/Ba2/ --
Camap.o6n.-3 101.36 0.084 743 -2.39 117 116 3.73 11.08.11 7.60 4500 ] -
Tambosckas 0611, 100.15 0.00 813  -0.010 228 230 1.43 27.09.08 8.00 400 ]
Teep.o6n.-3 100.22 -011  8.03 741 212 216 1.58 30.11.08 7.95 800 ]
Tomck.06m.-3 101.25 0.00 7.74 -1.05 254 237 0.52 13.10.07 10.00 600 ]
Tomck.06m.-4 99.20 -0.025 764 1.34 159 165 1.93 09.11.09 8.00 900 ]
Tomck-1 102.50 0.00 826 -1.64 296 282 0.63 22.11.07 12.00 300 -
Tynbckast 061.-1 102.60 -0.046 743 219 137 143 2.08 28.06.09 8.50 1500 ]
YamypTus 100.22 0.065 8.21 -4.26 228 232 1.64 27.12.08 8.20 1000 -]
Yha-4 102.54 0.070 8.13 -6.91 240 241 1.1 03.06.08 10.28 500 Bt/ -/ --
Xabap.kp.-6 100.80 040 721 -26.2 128 126 1.62 24.11.09 8.00 1000 ] -
XMAO-2 106.25 000 6.43 -1.26 71 72 1.08 27.05.08 12.00 3000 BB+/-- /-
Yysalums-4 108.53 -0.034 779 1.21 178 184 1.84 27.03.09 12.33 750 ]
Yysavwums-5 101.82 0.072 747 -2.09 123 121 3.57 05.06.11 7.85 1000 ] -
Akytna-3 105.12 -020 7.79 16.7 204 206 1.15 17.06.08 12.00 800 - /- [B+
Akytna-5 100.02 -0.020 7.84 30.6 371 346 0.06 21.04.07 8.00 2000 - |- [B+
AkyTna-6 106.85 0.050 7.9 -2.53 1M1 113 2.25 13.05.10 10.00 2000 - /- [B+
Akytng-7 102.45 0.15 765 -3.30 126 126 4.80 11.04.13 7.95 2500 - |- [B+
AHAO 104.54 042 653 -33.9 73 75 1.28 03.08.08 10.00 1800 BB+/-- /-
Ap.obn.-2 101.55 0.00 6.95 -6.25 201 192 0.26 03.07.07 12.78 1000 ]
Ap.obn.-4 105.85 -0.014 743 0.33 138 145 1.93 26.05.09 10.50 1000 ] -
Ap.obn.-5 99.75 0.00 7.90 0.020 197 201 1.65 30.12.08 7.75 500 e
AAp.obn.-6 98.80 0.010  7.99 -0.47 190 185 2.56 19.04.11 8.50 2000 ] -
Po3HN4Has ¥ ONTOBasi TOProBnsA
AsTOMYUP 100.26 0.051 11.29 -13.4 617 602  04.09.07 044 01.09.09 11.66 1000 -]
Asbyka Bkyca 100.40 -0.070 10.88 9.54 544 533  22.01.08 0.78 21.07.09 10.99 1000 -
ANMU-NHBecT 100.05 0.00 11.10 -0.23 601 586  24.08.07 0.40 21.08.09 10.99 1500 ]
Anteku 36.6 101.15 0.052 10.27 -4.58 450 452 01.07.08 1.19 30.06.09 9.89 3000 ] -
Apbat 99.90 -0.23  11.09 105.7 617 611  22.06.07 0.23 20.06.08 10.50 1500 ]
baHaHa-Mama 99.99 -1.01 11.56 192.6 633 616  26.10.07 0.55 23.10.09 11.25 1000 ]
Benaskomnnext 98.00 -0.19 1519 22.1 954 952 24.04.08 0.99 22.10.09 12.60 500 ] -
BukTopus 100.02 0.12 10.64 -1.75 468 473 1.70 29.01.09 10.40 1500 ]
[Let mup-L 99.85 0.16  8.70 -2.96 225 224 5.90 26.05.15 8.50 1150 ]
IxOcpCun-2 95.00 -5.00 1827 13219 1316 1,293 0.42 04.12.07 5.00 1200 B/ /-
[vkas Opxupest 100.03 0.050 10.78  -1385 678 663  12.04.07 0.04 09.04.09 11.30 1000 ]
[uken 97.04 2.74 1043 -93.5 422 421 3.40 17.03.11 9.25 3000 -]
[ukeuc 100.11 0.010 10.80 -3.92 580 569  20.07.07 0.31 20.07.09 11.00 1800 ]
[lomo-OuH 99.70 -0.075 13.24 9.87 773 766 0.85 14.02.08 12.50 1000 -
EBpoceTb-2 99.92  0.00056 10.60  -0.090 526 513  04.12.07 0.66 02.06.09 10.25 3000 ]
Envvas Espona 99.50 0.00 11.41 0.060 556 557  16.10.08 1.41 14.10.10 10.75 1200 ] -

Mmnnosus 99.93 060 1175 -194.0 672 659  01.08.07 0.34 30.07.08 11.30 300 /-
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MHkom-Taga-1 99.98 -0.020 12.57 3.50 726 712 0.63 22.11.07 12.00 700 -]
MHkom-Taga-2 99.92 -0.070 12.64 9.21 714 706  15.02.08 0.84 12.02.10 12.00 1400 -/
Kapycenb 101.60 0.071 876 -5.57 291 294 18.09.08 1.41 12.09.13 9.75 3000 /-
Koneitka-1 100.35 0.00 941 -0.12 366 368 1.17 17.06.08 9.40 1200 B/ /-
Koneitka-2 99.34 012 939 -143 341 347 18.02.09 1.75 15.02.12 8.70 4000 B/ /-
JlaBepHa 100.16 0.090 6.95 -254.2 295 280  12.04.07 0.04 08.04.10 11.25 1000 YRS
NBP-UnTepduHTpeitn 100.00 0.00 15.40 0.020 968 969  29.05.08 1.07 26.11.09 14.90 300 /]
M.Bupeo 100.30 0.025 9.70 -4.33 440 425 21.11.07 0.63 18.11.09 10.00 2000 e
Marnut 102.35 -0.048 793 3.03 204 207 1.52 19.11.08 9.34 2000 e
Mapra-1 96.04 -0.65 19.64 73.7 1393 1,394 1.05 22.05.08 14.84 700 e
Mapra-2 97.15 0.020 29.39 12.6 2458 2450  07.06.07 0.19 06.12.09 11.75 1000 -]
Mapra-3 96.00 0.00 19.06 1.61 1358 1,350  01.02.08 0.82 02.08.11 13.00 2000 -]
Matpuua 97.54 -0.38  26.23 240.3 2133 2,130  13.06.07 0.21 10.12.08 12.32 1200 -]
MUP-duH-1 100.20 0.090 1043 -13.5 503 492 0.72 27.12.07 10.50 1000 /-
MoHeTka 99.27 0.070 1223 -11.8 695 680  15.11.07 0.61 14.05.09 10.70 1000 /-
lMepekpecTok 100.17 0.00 7.60 -0.57 263 253  10.07.07 0.28 08.07.08 8.15 1500 /-
Mpotek 98.66 059 9.7 27.5 363 364 04.11.09 230 02.11.11 8.90 5000 /]
laTepoyka 108.52 -061 846 21.8 236 234 2.63 12.05.10 11.45 1500 BB-/B1/ --
MaTepoyka-2 103.21 014 844 -4.76 226 224 3.16 14.12.10 9.30 3000 BB-/B1/ -
CaHgait 100.33 0.018 991 -13.3 511 503  06.06.07 0.19 03.12.08 11.66 1000 e
CTONMY.racTpOHOMbI 99.90 0.00 885 -0.040 304 306 21.08.08 1.34 20.08.09 8.60 1500 e
TexHocuna 99.10 -0.52  11.10 51.2 538 539  29.05.08 1.10 26.05.11 10.00 2000 e
TOM-Kuura 95.00 0.00 8.0 047 210 217 1.79 05.02.09 5.00 700 -]
$asToH-A3po 100.00 0.00 10.74  -0.080 526 517  31.01.08 0.82 30.07.09 10.50 1000 -/
f0TC-2 100.13 0.00 10.77 -1.18 609 594  29.05.07 0.17 25.11.08 11.50 1200 /-
Crpoutenv n aesenonepbl
I'mMocCrpoit-2 100.90 -0.051 975 10.1 459 444 20.09.07 0.48 17.03.11 11.50 4000 e
[x3Och Cu 100.22 0.020 9.29 -1.50 343 345 23.10.08 1.44 20.10.11 9.25 2000 e
[IKC ®XC Pb 99.70 0.00 12.81 0.21 750 735  27.11.07 0.64 24.11.09 12.00 500 -/
MHKoMOMH-1 100.05 0.040 13.65 -2.48 75 777 1.54 28.03.09 13.10 1250 -]
MHTekolHB-1 100.00 0.00 10.74 0.23 649 622 0.08 29.04.07 10.70 3000 /-
Nekntiam-2 101.18 -0.0070 10.88 0.38 562 546  07.11.07 0.59 05.11.08 12.50 500 /-
Kamckas gon.-2 100.37 -0.030 1341 5.89 820 804 0.53 17.10.07 13.50 200 /-
Kamckas gon.-3 100.13 0.00 1348 -1.13 857 854  15.06.07 0.21 04.06.09 13.50 500 /]
JlenCneuCMY-1 100.88 -0.13  10.50 13.2 489 485  24.04.08 0.95 22.04.10 11.75 1000 B/ --/--
NenCneuCMY-2 101.28 -0.070  10.33 573 455 457 23.07.08 124 20.01.10 11.44 1500 B/ --/--
JICP WHBect 101.48 0.11 954 -10.1 381 383 03.06.08 1.11 08.12.09 10.70 2000 eSS
M-MHpycTpus 99.97 -0.080 12.63 2.52 640 638 3.48 16.08.11 12.25 1000 e
Mupakc 101.70 012 968 -9.94 387 389 1.32 19.08.08 11.50 1000 -- [B2/B
Mupake-2 102.91 0.060 9.87 -3.03 379 383 2.23 17.09.09 10.99 3000 --[B2/B
Mepecaet-MHB-1 102.32 0.00 1337 -2.51 820 803 0.48 02.10.07 17.50 200 -]
MAK-5 100.07 -0.053  10.02 371 544 525  22.05.07 0.15 20.05.08 10.20 1120 -]
CubLiement 99.76 -0.034 11.02 18.9 612 608  14.06.07 0.21 12.06.08 9.70 800 /-
Cysap-KasaHb 100.00 0.00 12.99 -2.82 912 919  03.04.07 0.01 31.03.09 13.00 900 /-
TepHa-®uH-2 99.48 0.00 13.91 0.59 864 848  09.11.07 0.59 04.11.11 12.60 1500 /-
FOCKK 99.94 0.00 14.50 -0.30 954 946  03.07.07 0.26 01.07.08 14.00 600 /]
TenekoMMyHu1KaLmm
ApkTen 100.00 0.00 12.65 -0.30 704 696  18.07.08 0.95 17.07.09 13.00 200 -]
BaitkansecTkom 101.05 0.00 583 -7.69 101 93 0.19 07.06.07 1143 300 /-
BonraTen-2 102.52 135 6.70 -88.4 79 82  02.12.08 1.7 30.11.10 8.20 3000 BB-/ -/ --
BonraTen-3 103.40 1.09 719 -46.4 m 1M 2.39 30.11.10 8.50 2300 BB-/--/--
BonraTen-4 101.15 -0.032 768 1.44 161 164  08.09.09 2.24 03.09.13 7.99 3000 BB-/ -/ --
[NansCaasb-2 102.66 -024  8.02 9.07 190 188  02.06.10 2.72 30.06.12 8.85 2000 -/-/B
[anbCaAasb-3 101.65 022 756 -15.7 171 170 1.43 03.06.09 8.60 1500 -/-/B
MITC-4 100.28 0.00 332 -12.7 87 113 25.04.07 0.07 22.04.09 7.10 1500 BB-/Ba3/ --
MITC-5 100.30 0.00 648 -3.21 180 165  29.05.07 0.17 25.05.10 8.30 1500 BB-/Ba3/ --
Mera®oH-2 100.15 0.00 4.95 -31.9 97 83 0.04 11.04.07 9.28 1500 BB/Ba3/BB+
Mera®oH-3 102.55 0.00 6.80 -0.69 15 113 0.99 15.04.08 9.25 3000 BB/Ba3/BB+
C3T-2 100.10 0.00 735 -0.59 237 204 0.29 03.10.07 7.50 1500 BB-/ - /B+
C3T-3 102.00 0.00 717 -0.77 162 156  28.02.08 0.89 24.02.11 9.25 3000 BB-/ - /B+
Cn6Ten-4 101.35 -0.100  7.36 32.3 240 231 0.27 05.07.07 12.50 2000 -/ [B+
Cn6Ten-5 101.76 -0.045 7.60 4.14 193 193 1.01 25.04.08 9.20 3000 -/ -/B+
Cn6Ten-6 100.45 0.100  7.66 -1.64 181 184  18.09.08 1.42 16.09.10 7.85 2000 -/ [B+
CubTen-7 102.20 -024 765 124 160 167 1.95 20.05.09 8.65 2000 -[-/B+
CMAPTC-2 100.01 0.010 14.18 -4.64 925 918 0.24 26.06.07 14.00 500 /]

CMAPTC-3 99.50 0.35 15.71 -78.0 1055 1,037  02.10.07 0.48 29.09.09 14.10 1000 -/
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TarTenekom-3 100.50 0.00 7.07 -13.2 2711 246 0.11 06.05.07 11.75 600 /-]
YPCW-4 101.65 -0.039 721 5.68 196 180 0.57 01.11.07 9.99 3000 BB-/ - /B+
YPCW-5 101.75 -0.090 756 8.70 191 190 0.99 17.04.08 9.19 2000 BB-/ -- /B+
YPCW-6 101.16 016  7.57 -10.9 167 170  20.11.08 1.54 17.11.11 8.20 2000 BB-/ - /B+
YPCW-7 101.50 000 7.71 -0.13 169 176 17.03.09 1.85 13.03.12 8.40 3000 BB-/ -- /B+
LienTpTenerpac-3 101.21 0.00 940 -0.090 340 345 1.81 01.04.09 9.75 700 B/~ /-
LTK-4 113.97 0.020 747 -1.55 140 145 212 21.08.09 13.80 5623 B/ - /B-
LTK-5 101.40 0.100 7.16 -7.84 133 136 02.09.08 1.38 30.08.11 8.09 3000 B/--/B-
OTK-3 101.97 0.00 717 -1.70 199 181  09.10.07 0.51 10.10.09 10.90 3500 B-/Caal/ --
OTK-4 103.46 0.013 7.96 -1.30 207 201 1.54 09.12.09 10.00 5000 B-/Caall/ --
TpaHcnopTHble
KAAL-2 100.54 <023 9.81 38.0 451 437 22.11.07 063 22.05.08 10.50 3000 B/ - /-
MMK-TpaHcPuH 100.03 0.078 11.77 -7.12 600 602 1.20 10.07.08 11.50 650 /-]
PXO 12 103.70 -0.100  6.90 435 82 79 2.27 30.06.12 8.38 12570 BBB+/A3/BBB+
PX0-2 101.35 0.00 578 -0.76 44 31 0.67 05.12.07 7.75 4000 BBB+/A3/BBB+
PXDO-3 103.92 0.021 6.82 -1.03 73 73 2.41 02.12.09 8.33 4000 BBB+/A3/BBB+
PXO-4 100.15 -0.080 5.89 37.8 99 95 0.21 14.06.07 6.59 10000 BBB+/A3/BBB+
PXn-5 100.06 0.055 6.74 -3.35 77 83 1.73 22.01.09 6.67 10000 BBB+/A3/BBB+
PXI-6 101.49 -0.012  6.99 0.37 81 79 317 10.11.10 7.35 10000 BBB+/A3/BBB+
PXa-7 102.50 0.0077  7.12 -0.20 76 76 4.57 07.11.12 7.55 5000 BBB+/A3/BBB+
TpaHcaapo 100.01 0.083 11.87 -24.9 682 668  09.08.07 0.36 05.02.09 11.65 2500 /-]
OitptOHmoH 98.82 019 2432  -156.7 1984 1961 15.05.07 0.13 10.11.09 13.00 1500 /-]
tOTalip-2 100.00 000 979 -0.030 421 416 11.03.08 0.92 10.03.09 9.45 1000 -]
DuHaHCOBLIE
A6corniot batk-2 100.25 0.00 9.00 -1.15 406 397  02.07.07 0.25 30.06.08 9.70 1000 --/B1/B
AgTobaH NHB 95.23 484 2568 1219.7 2052 2,036  25.09.07 048 23.09.08 13.00 250 /-]
AVKK 106.65 0.00 6.85 -0.63 95 97 1.53 01.12.08 11.00 1070 /-]
AVXKK (Kem.obn.)-2 100.30 0.00 910 -0.040 291 288 3.18 23.08.11 9.00 1000 /-]
AVKK-2 109.82 -0.040 7.25 1.16 116 115 250 01.02.10 11.00 1500 /]
AVKK-3 105.05 0.00 7.20 -0.27 113 115 2.08 15.10.10 9.40 2250 /-]
AVKK-4 105.29 0.0050  7.60 -0.19 131 129 3.98 01.02.12 8.70 900 /]
AVXKK-5 99.75 -0.045  7.62 1.15 130 129 419 15.10.12 7.35 2200 -]
AVXK-6 100.00 0.00 761 0.010 120 120 4.99 15.07.14 7.40 2500 -]
AVXK-7 101.35 011 7.66 -1.96 121 120 5.65 15.07.16 7.68 4000 -]
AVKK-8 101.02  -0.0040 7.63  0.070 123 123 15.03.14 5.02 15.06.18 763 5000 /-]
AMKK-9 100.32 0.025 7.64 -0.49 121 120 15.02.15 549 15.02.17 7.49 5000 ]
AK BAPC-2 100.14 0025 7.92 -8.67 291 278  26.07.07 0.33 22.01.09 8.25 1500 -- /Ba3/BB-
AknbaHk 100.12 -0.058 11.01 70.2 680 653  26.04.07 0.08 23.04.09 12.62 600 /-]
Batk Coto3-1 102.63 101 686 -1035 118 118 1.02 24.04.08 9.25 1000 B-/B1/--
BaHk Cot03-2 99.95 0.00 864 0.13 346 329  04.10.07 0.50 05.10.09 8.37 2000 B-/B1/--
Bark Cr16 100.04 0.015 973 -8.12 482 478  17.06.07 0.22 22.06.09 9.60 1000 - [B1/--
BaHiKun®duH 99.50 0.00 10.34 0.29 496 484 211207 072 19.12.08 9.25 500 -/ --/CCC+
Bank[MpoekT®nHaHe 100.37 0.00 11.97 -0.72 691 677  16.08.07 0.38 12.02.09 12.50 500 e
BBPP 108.80 0.00 6.37 -0.35 30 32 2.24 11.10.09 10.00 575 -- /Baa3/ --
BTB 09 101.30 -0.100 6.41 5.31 38 44 1.87 13.04.09 7.00 10 000 BBB/A2/BBB+
BTE-4 100.15 0.00 623  -0.040 61 59  20.03.08 0.96 19.03.09 6.30 5000 BBB+/A2/BBB+
BTB-5 100.35 0.00 163 -15.8 257 -284  26.04.07 0.08 17.10.13 620 15000 BBB+/A2/BBB+
BTB-6 100.24 0.00 5.80 -0.45 81 70  18.07.07 0.30 06.07.16 6.50 10000 BBB/A2/BBB+
Ta3baHk 100.15 0.15 1047 -25.7 518 503  20.11.07 0.62 25.11.08 10.50 750 - [B2/ -
Ta3npombaHK-1 99.20 -0.028 747 0.91 126 125 3.39 27.01.11 710 5000 BBB-/Baa2/ --
Ta3npombaHK-2 100.15 0.00 639 -0.100 106 93  28.11.07 065 20.11.13 6.54 5000 BBB-/Baa2/ --
[LlenbtaKpeaur-1 100.50 0.00 6.99 0.00 91 91 244 01.12.09 7.09 1500 -- [Baa2/ -
3eHuT-2 99.90 0.050 862 -3.05 263 269 1.77 16.02.09 8.39 2000 --/B1/B
3eHuT-3 100.15 0.00 834 -0.060 306 291 14.11.07 061 09.11.11 8.45 3000 --/B1/B
VIMnakchaHk-2 100.00 0.00 750 -0.83 337 312 21.04.07 0.06 20.04.08 7.50 1000 BB+/Baa2/BBB-
MmnakcbaHk-3 100.20 0.00 7.60 -3.44 315 291 13.05.07 0.12 13.11.09 9.25 1300 -- |Baa2/BBB-
WHBecTTOprbaHk-2 100.05 0.00 11.02 -5.43 694 672  17.04.07 0.05 14.10.08 12.00 350 /-]
Kenp KB-1 100.00 0.00 12.00 0.18 682 665 0.50 05.10.07 11.50 450 e
Keap KB-2 100.10 0.050 11.50 -6.07 591 587  18.03.08 0.93 15.09.09 11.15 1000 /-]
KUT oun 102.39 0.00 865 -0.27 273 276 1.59 18.12.08 10.00 2000 CCCH/ -/ -
KMB-BaHk-2 100.65 000 746 -0.040 155 158  03.12.08 1.58 30.11.11 7.75 3400 - [Baa2/ -
Jloko-BaHk-2 100.20 0.00 10.91 -0.21 525 524 1.00 22.04.08 11.50 500 - [B2/B-
Macrep-baHk-2 100.18 0.065 10.62 -45.7 599 582  25.05.07 0.16 23.05.08 11.75 1000 /]
Macrep-baHk-3 100.27 -0.050 11.59 7.81 626 612 051207 0.66 30.11.11 11.75 1200 -]
MOM-BaHk-3 100.25 000 722 -0.24 204 187  04.10.07 0.50 01.10.09 7.60 6 000 BB-/Ba2/BB-

Mepgeab-Oux 100.30 020 12.84 -52.4 773 757  05.09.07 0.43 01.09.10 13.00 750 -/
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M3b 100.08 0.065 11.80 -11.4 652 636  16.11.07 0.61 17.11.09 11.65 800 -]
MWA-2 100.35 0.100 859 -8.38 2719 280 1.29 09.08.08 8.60 1000 -/
MWA-3 100.62 -0.055 8.1 12.9 301 285  30.08.07 042 24.02.12 9.40 1500 -]
MKB-1 100.05 0.00 10.09 -3.06 590 563 0.07 25.04.07 10.50 500 -[--/B-
MKB-2 100.26 -0.0050 10.20 0.72 486 472 06.12.07 0.67 04.06.09 10.40 1000 -- [B1/B-
MITK 99.76 0.00 15.85 11.5 1165 1,138  26.04.07 0.08 23.07.09 12.00 550 -/
MMB-2 100.22 000 6.33 -0.13 80 74 13.02.08 0.86 11.02.09 6.50 3000 BBB-/ -- /A-
MockommepLGaHk 100.62 0.00 849 -0.30 316 302 051207 0.67 10.12.08 9.30 1000 -]
MocO6nMnotAreHcteo  102.10 000 836 -0.050 - - 2.66 211210 9.00 1500 -- [Ba2/ -
MocO6nknotArexcTso-2 100.40 000 754 -0.29 219 205 19.12.07 0.67 07.09.11 7.99 3000 -- [Ba2/ -
MocobnTpact 100.22 0.071  9.06 -4.53 309 3 1.73 26.09.09 9.00 3000 B/ - /-
Homoc-6 100.67 -0.057  8.30 14.1 323 309 0.38 16.08.07 10.00 800 -- [Ba3/B+
Homoc-7 100.30 -0.050 7.94 7.36 257 244 181207 0.70 16.06.09 8.25 3000 -- [Ba3/B+
OprpacbaHk 100.10 0.00 6.03 0.010 3 10 1.79 10.02.09 6.00 500 - [--[B-
OTkpbITHE 99.28 0.00 11.99 0.100 611 614 1.49 11.11.08 11.00 200 -]
[MetpokommepLj-2 100.17 0.070 859 -3.39 252 256 2.23 31.08.09 8.50 3000 -]
IMpobusbaHk-5 99.98 0.00 10.01 0.29 492 475  02.09.07 0.40 29.04.09 9.69 1000 -[--[B-
lpomca6-4 100.26 0.085 7.87 -15.4 261 246 0.57 01.11.07 8.20 600 B+/Ba3/B+
PeHunHC ®uHaHe 98.75 0.00 12.09 0.51 649 644  01.04.08 094 30.03.10 10.40 750 -1
Pocbatk-1 100.68 -0.13 753 7.61 154 160 1.78 15.02.09 7.89 3000 B+/Ba3/B+
PCXB-1 100.25 000 716  -0.080 142 144 114 04.06.08 7.20 3000 -- [Baa2/BBB+
PCXB-2 101.88 011 749 -3.44 128 127 3.37 16.02.11 7.85 7000 -- [Baa2/BBB+
PTK-InanHr-4 100.14 103 873  -184.7 347 317 0.59 08.04.08 8.80 2250 -]
PTK-In3uHr-5 100.38 -0.11 7.90 281 283 269 16.08.07 0.38 12.08.10 8.80 2250 -]
PycCraHp-3 100.20 0.060  8.00 -16.4 292 217 0.40 22.08.07 8.40 2000 B+/Ba2/ --
PycCraHg-4 100.16 011 822 -12.5 265 261 0.91 03.03.08 8.25 3000 B+/Ba2/ --
PycCraHg-5 100.09 -0.020 861 1.53 2716 279  11.09.08 1.40 09.09.10 8.50 5000 B+/Ba2/ --
PycCraHa-6 100.02 0.00 815 -0.090 309 295 15.08.07 0.38 09.02.11 8.10 6000 B+/Ba2/ --
PycCrang-7 100.20 -0.30  8.46 33.0 283 281  25.03.08 097 20.09.11 8.50 5000 B+/Ba2/ --
PycduHaHc-1 101.15 0.00 7.03 -0.12 112 115 1.58 02.12.08 7.65 1500 BB/--/--
PyccuHaHc-2 100.64 000 721 -0.020 130 133 1.58 02.12.08 7.50 1500 BB/ -/ -
Pycb-BaHk 101.20 0.090 954 -5.44 352 359 1.84 19.03.09 10.00 1400 -]
CesepHas KasHa-1 100.14 0.00 10.88 -0.21 570 554  05.10.07 0.50 05.10.09 10.75 1000 -]
CnaBuHBecTbaHK-2 99.94 0.040 10.75 -45.9 649 622  30.04.07 0.09 27.10.08 10.00 900 -]
CobuHbaHk 100.13 0.14 12.07 -23.9 679 664 14.11.07 0.60 13.05.09 12.00 1048 -]
ConugapHocTb 100.10 -0.050 11.01 8.21 568 554  04.12.07 0.67 01.12.09 10.75 1000 -- B3/ -
Cnypr6-1 100.10 000 939 -0.020 410 395 0.62 15.11.07 9.25 500 -]
CTUH-cpuH-1 99.54 0.00 5849 800.0 5461 5469  03.04.07 0.01 01.04.08 16.00 300 -]
CypocTpoutenbHblit 6aHk  100.50 0.044  8.66 -18.9 370 361  05.07.07 0.27 02.07.09 10.50 1500 -]
COUHB.-2 100.00 0.00 861 0.010 366 359 0.25 29.06.07 8.50 2000 -/
Tat-MHK 100.00 0.00 1127  -0.050 577 569 0.83 06.02.08 11.00 500 -1
TatdoHabaHK-3 100.96 0.035 872 -6.70 342 327  20.11.07 0.63 19.05.09 10.00 1500 -/
TpaHckanuTanbaHk 100.20 -0.050 9.52 31.0 487 471 27.05.07 0.16 01.06.09 10.50 800 -]
TypaHAnem Oux-1 100.13 000 7.84 -0.030 176 178 2.26 06.10.09 7.75 3000 -]
YBPWP-2 100.16 0.00 10.78 -0.89 583 574  05.07.07 0.26 02.07.09 11.00 1000 B-/ /-
Ypan/mallentp 99.15 -0.017 1347 418 825 808 24.10.07 0.55 28.10.09 11.50 1000 -]
YPCA Batk-1 100.00 0.00 8.96 -0.11 506 512 0.02 05.04.07 8.75 470 --/B1/B
YPCA BaHk-2 100.40 0.00 833 -2.45 342 338  15.06.07 0.21 12.12.08 10.00 1500 --/B1/B
YPCA baHk-3 101.50 030 9.01 -16.0 295 303 197 04.06.09 9.60 3000 --/B1/B
YPCA BaHk-5 101.98 -0.0041  9.73 0.12 348 345 3.62 18.10.11 10.05 3000 --/B1/B
®uHaHc WHTep-2 100.00 0.00 763 0.040 249 234 0.46 12.09.07 7.50 2500 -1
XK®B-2 100.33 057 589  -4582 141 118  15.05.07 0.13 11.05.10 8.50 3000 B/Ba3/ --
XK®B-3 100.00 0.000080 9.79  -0.020 395 397 18.09.08 1.39 16.09.10 9.45 3000 B/Ba3/ --
XKob-4 100.60 0.092 987 -6.94 402 404  15.10.08 1.43 12.10.11 9.95 3000 B/Ba3/ --
LleHTp-MHBeCT 100.50 025 933 -44.1 406 390  10.11.07 0.60 11.11.09 10.00 1500 - [B1/ -
OkcnobaHk 07 (CLN) 100.50 0.00 10.73 -1.09 562 546 0.42 03.09.07 11.75 1400 - [B3/ -
Onewmra-1 98.75 0.00 12.70 0.37 721 712 0.83 08.02.08 10.60 200 -]
OHnacTpymbaHk 100.30 0.060 10.90 -7.68 536 530 19.02.08 0.87 17.02.09 11.00 1000 -- B2/ --
Xumuyeckue
Awten (AV)-1 99.86 0.00 837 0.11 309 294 0.61 15.11.07 8.00 1200 -]
[oporoByx-1 100.23 0.00 855 -0.080 281 282 114 11.06.08 8.60 900 -]
Kyinb6A3oT-2 100.30 0.075 8.90 -2.40 268 267 340 04.03.11 8.80 2000 -]
Mapuiickuit HN3 100.26 -0.19 11.31 87.6 640 635 19.06.07 0.22 16.12.08 12.40 800 -]
HKHX-3 100.22 0.00 7.68 -0.90 257 242 0.42 01.09.07 8.00 2000 - [--[B+

HKHX-4 103.95 0.00 7.98 -0.28 198 202  30.03.09 1.79 26.03.12 gicy 1500 - [--[B+
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Hadpme-1 100.02 -0.026 10.13 37.8 599 573 0.07 22.04.07 10.50 400 -]
Canagatcrekno 102.44 0.00 917 -0.81 354 353 0.96 25.03.08 11.60 750 -]
Canagatcrekno-2 100.15 000 9.19 -0.18 394 378 311007 057 28.10.09 9.28 1200 -]
CAHOC-2 105.75 027 768 -11.9 160 161 2.30 10.11.09 10.00 3000 — -]~
Cubyp 100.25 -0.100 773 4.44 165 166  05.11.09 2.34 01.11.12 7.70 1500 -- IBa2/BB
CHX3 99.85 0.00 11.30 0.17 614 596  02.10.07 049 29.09.09 10.70 1000 BV
YpanXumKomn 100.55 0.00 10.16 -0.26 470 460  25.01.08 0.79 21.01.11 10.50 500 -]
JQHepreTuka
BatukupaH-3 100.31 000 838 -0.020 238 244  19.03.09 1.81 09.03.11 8.30 1500 — -]~
TmopoOrk-1 102.94 0.055 7.41 -1.62 117 116 3.63 29.06.11 8.10 5000 -- [Baa3/ -
[T-TOL-4 101.43 148 10.28 -73.9 420 424 2.19 02.09.09 10.71 2000 BV
MocsHepro 100.76 0.037 733 -1.73 125 128  15.09.09 2.30 13.09.11 7.54 5000 B/ - /-
MocsHepro-2 101.41 0.070 7.44 -1.79 112 112 23.0212 417 18.02.16 7.65 5000 B/ -/ --
MO3CK 100.81 0.076  7.98 -2.15 171 171 3.81 06.09.11 8.05 6000 -]
OrK 5 99.75 0.020 7.76 -0.91 168 170  01.10.09 2.26 29.09.11 7.50 5000 -- [Ba3/ -
Tatanepro-1 101.65 0.020 7.98 =277 238 235 0.94 13.03.08 9.65 1500 -]
®CK-1 101.90 -0.15  6.14 19.9 76 64 0.70 18.12.07 8.80 5000 BB+/Baa2/ --
®CK-2 103.31 016 7.21 -5.81 107 106 2.86 22.06.10 8.25 7000 BB+/Baa2/ --
®CK-3 100.30 -0.050  7.02 3.25 110 113 1.61 12.12.08 7.10 7000 BB+/Baa2/ --
OCK-4 100.36 0.027 733 -0.75 107 105 3.81 06.10.11 7.30 6000 BB+/Baa2/ --
®CK-5 100.34 000 718 -0.020 109 109 243 01.12.09 7.20 5000 BB+/Baa2/ --
Opyrve
ALBK-WHB-3 100.61 0.010 9.10 -2.46 389 373 18.10.07 0.54 14.04.11 9.95 1500 -]
Benbiit perat 100.00 -0.20 15.29 33.2 994 981  13.12.07 0.68 17.12.09 14.50 1000 -]
[OTOK-2 100.28 -0.13  10.33 56.6 541 536  21.06.07 0.23 18.06.09 11.50 1500 -]
[13-OuH 95.55 0.055 47.80 18.2 4317 4300 250507 0.16 23.05.08 11.60 400 — -]~
EMK-1 99.90 000 977 0.14 460 442 04.10.07 0.50 02.10.08 9.35 1000 -]
Xuncouunoteka 100.10 0.00 11.60 0.10 637 620 25.10.07 0.55 22.10.09 11.50 600 —[-]-
VHnpom-1 100.25 0.00 - - - - 0.06 20.04.07 2.00 500 -]
ViHnpom-2 100.54 0.050 8.98 -18.8 398 387 19.07.07 0.31 15.07.10 10.70 1000 BV
VHnpom-3 100.26 000 895 -3.13 436 417  23.0507 0.15 18.05.11 10.70 1300 -]
MeTpocTpoit 100.05 0.00 859 0.060 299 295 28.03.08 094 23.09.11 8.47 1500 -]
HIK 99.50 -0.40 1347 54.7 799 790 0.82 31.01.08 12.45 500 -]
Ortey.nekapcTea-2 100.00 0.00 10.46 -0.13 538 523  21.08.07 040 17.02.09 10.25 1300 -]
PKC-1 100.99 0.015 7.98 -3.63 277 260  17.10.07 0.53 15.04.09 9.70 1500 -]
Py6uH 100.15 0.050 12.18 -10.1 698 681  16.10.07 0.52 13.10.09 12.15 1200 -]
Camoxgan 99.99 -0.0064 11.71 0.72 606 604 23.04.08 0.99 21.10.09 11.40 1500 -]
Cnaprak-KasaHb 100.41 0.00 12.79 -0.16 733 724 0.79 23.01.08 13.00 500 — -]~
TAND-1 99.83 063 873 -48.9 288 291 11.09.08 1.40 09.09.10 8.42 4000 -]
TK Oun 99.80 0.00 - - 11645 11,647 - 18.09.08 10.50 1000 BV
OUHAHCKOHTPaKT 99.40 0.050 13.78 -12.3 867 851 043 04.09.07 11.70 700 -]

* B kayectse KK[ (knio4eBoit KpuBOi AOXOAHOCTH) UcToNb3yeTcst GeckynorHas kpusas O3



HdoxogHocTb eBpooGnuraumm

Aries 07 (Espo) 10184 -0.034 - — 0% N = 251007 5410 2000 AAAIAGal -
Aries 09 (Espo) 10842 -0.049 415 154 236 B ~  — 251009 7.750 1000 AAN/Agal
Aries 14 12808 -0.23 508 302 562 46 43 51 47 251014 9600 2436 AAA/AGal
MuHOWH-VII 91.03  0.030 543 038 380 1 473 8 99 140511 3000 1750  BBB+/Baa2l -
Musme-ViIl 98.36 -0.027 583 859 059 40 50 79 8 141107 3000 1322 BBR+Raa2/BBB
Poccns 07 101.00 -0.0090 549 103 023 B 44 44 260607 10000 2400 BBB+Baa2/BRB*
Poccnsi 10 104.83  0.035 508 256 165 - - 60 67 310310 8250 2820 BBB+Baa2/BRB*
Pocows 18 14446 0048 563 038 743 B 100 89 240718 11000 23466 BBB+Baa2/BRB+
Pocows 28 18189  -0.21 592 106 1052 - - ~  — 240628 12750 2500 BRB+/[Baa2/BBB+
Pocows 30 11356 -0.13 565 158 731 E 103 89 310330 5000 18400 BBB+/Baa2/BBB*
Anpoca 08 10241 0014 581 083 103 4 48 97 99 060508 8125 500 BB/Ba2 -
Anpoca 14 11556  -0.15 627 215 569 73 76 170 166 171114 8875 500 BB-/Ba2/ -
BB M 08-1 10180  0.033 681 343 107 145 148 193 200 210508 8500 150 B+/B2) -
BB M 08-2 100.82 -0.011 674 070 109 137 141 186 192  14.0508 7500 150 ]
Bommeniom 09 107.75 -0.090 617 378 199 87 84 159 161  16.06.09 10000 450 BB+Ba/
Bummenkom 10 104.37 -0.039 630 133 259 % 95 175 181 110210 8000 300 BB+/Ba2/ -
Bummenkom 11 107.03 -0.032 656 068 377 14 117 202 209 221011 8375 300 BB+/Ba2/ ~
Bummeniom 16 10710 -0.12 718 166 651 157 160 258 251 230516 8250 600 BB+/Ba2/ ~
Faanpom 07 10020 -0.016 566 110 006 30 65 65 250407 9125 500  BBBJA3/BBB-
Faanpom 09 11219 0025 53 051 223 1 19 75 79 211009 10500 700  BBBJA3/BBB-
Faanpom 10 (Eepo) 109.97 -0.024 457 051 309 - - ~ 270910 7.800 1000  BBB/A3/BBB-
Faanpom 12 (Espo)  98.06 -0.013 489 027 506 B -~ 091212 4560 1000  BBB/A3/BBB-
Faanpom 13-1 11853 -0.086 587 142 473 39 43 133 135 010313 9625 1750  BBBJA3/BBE-
Faanpom 13-2 9714 0016 560 054 266 % 2 106 108 220713 4505 1222  BBBJA3/BBE-
Faanpom 13-3 99.97 -0.098 563 435 230 3 2% 107 100 220713 5625 646  BBBIA3/BBB-
Faanpom 14 (Espo) 9920 -0.063 510 108 59 B -~ 250214 5030 780  BBB/A3/BBB-
Faanpom 15 (Espo) 10414 0.045 517 067 645 - - ~ -~ 010615 5875 1000  BBB/A3/BBE-
Faanpom 16 10016 -0.12 619 166 723 54 58 157 150 221116 6212 1350  BBBJA3/BBB-
Faanpom 17 (Eepo) 9811 -0.067 53 088 801 - - ~ 200317 513 500  BBB/A3/BBB-
Faanpom 20 (EMTN) 105.10 -0.090 593 206 406 49 43 139 132 010220 7201 1250  BBBJ-/BBB-
Faanpom 34 12866  -0.15 394 000020 550 459 -155 63 -65 280434 8625 1200  BBB/A3/BBB-
FaanpomedTs 09 10857 -0.074 562 344 164 3 2 93 98 150100 10750 500 BB+Ba2/ —
Espas 09 109.41 -0.095 646 373 210 15 112 188 190  03.08.09 10875 300 BB-/B1/BB
Espas 15 10296 -0.14 777 22 617 219 222 38 312 104115 8250 750 BB-/B2/BB
Merador 09 10420 -0.032 627 109 242 % 93 171 176 101209 8000 375 BB/Ba3/BB+
MMK 08 10247 0038 630 281 144 9 97 154 160 211008 8000 300 BB/Ba3/BB
MTC 08 10311 -0.019 581 094 080 s 48 8 89 300108 9750 400 BB-/Ba3/ -
MTC 10 10622 -0.087 638 257 303 101102 184 192 141010 8375 400 BB-/Ba3/ -
MTC 12 106.10  -0.11 650 251 406 106 110 19 202 280112 8000 400 BB-/Ba3/ -
HKHX 15 10089  -0.12 821 000039 320 283 284 367 376 221215 8500 200 - BB+
HopHucers 09 10318  0.010 574 059 233 a4 17 121 300009 7125 500 BBB-/Baa2/BBB-
Cesepcrans 09 10414  0.039 627 249 177 %8 93 162 165 240209 8625 325 BB-/B1/ -
Cesepctans 14 108.65 0.00020 764 0050 521 212 215 308 305 190414 9250 375 BB-/B1/BB-
Cunex 15 10211 027 721 000061 443 175 179 268 271 030815 7700 250 — /Bat/BB+
Cicrema 08 103.98 -0.035 620 24 09 8 87 128 136  14.04.08 10250 350 B+/ - [B+
Cicrema 11 10624 0.1 698 296 329 159 161 244 253 280111 8875 350 B+/B3/B+
Curpormc 09 10101 -0.046 729 249 180 200 196 266 269 020309 7875 200 -~ /B3/B-
MK 09 10346 -0.038 696 151 230 164 162 240 243 200009 8500 300 B+/B2) -
THK-BP 07 10292 -0.026 588 208 057 45 56 8 8 061107 11.000 400 BB+Baa2/BBB-
THK-BP 11 10282 -0.043 611 109 375 70 73 158 165 180711 6875 500 BB+/Baa2/BBB-
THK-BP 16 105.88 -0.041 664 056 683 102 105 203 196 180716 7500 1000 BB+/Baa2/BBB-
AGconioT Bank 09 99.04 -0.043 878 246 181 349 345 415 419 07.0400 8750 200 BB
Anbdbabank 08 10080 -0.057 705 461 119 7 172 221 227 020708 7750 250 BB/Ba3/BB-
Anbtbabank 09 10100 -0.044 743 190 225 21 209 286 290 101009 7.875 400 BB/Ba2/BB-
Anbabak 15 10052 -0.15 845 000048 315 307 309 391 400 001215 8625 225 B/Ba3/B+
AnbgpaBank17 9976 -0.16 869 000042 405 36 329 416 420 220217 8635 300 B+/Bad/ ~
Baki 3eHuT 09 99.90 -0.100 879 448 227 347 345 42 4% 271009 8750 200 - B1B
Bak Mockesl 09 105.08 -0.059 577 221 231 4543 121 124 280009 8000 250  --/Baa2/BBB
Bak Mockesi 10 104.66 -0.049 320 000032 110 216 213 467 161 261110 7.375 300 - /Baa2/BBB
BaukMockesi 13 10453 -0.11 642 204 493 93 97 188 189 130513 7335 500 - /A3/BBB
Bauk Mockasi 15 10325 -0.057 643 000017 318 10 112 19 203 251115 7500 300 — IA3/BBB-
BaHk CaHkT-

P g 10064 -0.14 921 616 232 380 387 465 469 251109 9501 125 - /BB
Baki Coto3 10 9981 -0.13 945 528 255 M1 410 489 495 160210 9375 125 BB/ -
BMH Baki 09 9974 014 963 754 191 433 429 503 505 180500 9500 200 B/ - /B-
BT 08 102,03 0.0018 559  -031 159 30 2 8 93 111208 6875 550  BBB/A2/BBB*
BTG 11 107141 012 560 285 382 2730 116 122 121011 7500 450  BBB/A2/BBB*
BTG 15 102,84 -0.084 522 000031 262 A2 12 68 73 040215 6315 750  BBB+A2/BRB*
BTE 16 97.95 -0.063 478 000018 363 B ~ - 150216 4250 500 BBB+A2/BBB+
BTE 35 10353 0.085 509  -047 1363 8 45 121 113 300635 6250 1000 BBB+A2/BBB+
FaanpomBank 08 10231 -0.025 560 148 147 39 3 95 100 301008 7.250 1050 BB+/A3) -
FaanpombBakk 10 10041 0079 709 311 264 - - ~  — 220210 7.250 10000 BBBIA3/
FaanpombBakk 11 106.76 -0.016 612 033 359 non 158 166 150641 7970 300 BB+/A3/ -
Fasnpombakk 15 10011 -0.093 648 142 664 87 % 188 183  23.0915 6500 1000 BBB-/A3/ ~
WwnakcBank 07 10079 -0.010 554 027 024 6 21 50 50 290607 9000 100  BB+A2/BBB-
floko-Bark 10 99.91 - 10.03 - 258 469 468 548 554 010310 10000 100 - IB2/B-
MEPP 08 10101 0.061 745 730 090 206 213 251 258 030308 8625 150 ~/B1B
MEPP 09 102.22 -0.0011 769 010 204 - - ~ 290609 8800 100 - /B1/B
MEPP 16 9938  -0.22 906 000068 339 367 369 453 461 100316 8875 60 /B2~
%’\40;53”"07 100.28 -0.0082 705 103 066 162 172 203 206 071207 7500 250 BB-/Ba2/BB-
MIM Bak 10 99.57 018 793 707 254 250 258 338 344 250110 7765 425  BB-Ba2/BB-
MM Barik 11 10410 025 858 658 357 317 320 404 42 210741 9750 200 BB-/Ba3/B+
MexTlpomBask 09 10026 0.10 913 00013 081 381 382 418 423 310709 9500 100 B+/B1) -
MexTpombBark 10 10047  -0.29 930 118 254 39 395 475 481 120210 9500 150 B+/B1/B
MKB 09 99.92 -0.038 963 000077 053 49 430 457 459 211009 9500 100 — [B1/B-
MH 08 9830 -0.013 581 207 121 46 48 97 103 300608 4375 150  --/Baa2/BBB
Howoc 09 10028  0.056 810 294 19 280 276 350 352 120500 8250 150 ~ [Ba3/B+
Howoc 10 99.84 -0.15 824 607 255 291 290 369 375 020210 8188 200 ~ Ba3/B+



TloXoAHOCTb Cnpag k cyBepeHHOM Cnpaa k KO CLUA

[onroBoii LeHa U3am. 33 K b KPUBOW JOXOAHOCTH fata  CraBka O6bem K‘:;%m;'ﬁ
WHCTPYMEHT AeHb noraweHuio / HoMMHaNBHBIN Z- HoMWHanBHbIN Z- [ noraweHus KynoHa Bbinycka (S&PlMoodylsI
othepre cnpag cnpaa Fitch)
n.n._ 6.n. % .. 6.n. 6.n. 6.n. 6.0. % __ mnH.USD
Homoc 16 101.02 -0.05 46 0. . 201016 9.750 - [B1/B+
MeTpokommepuy 09 99.81 -0.044 810 244 187 281 217 349 351  27.0309 8000 225 B+/Ba3/
erpokoumep 03- 40958 0,022 85 086 241 37 315 394 399 17.1209 8750 425 B+/Bad/ -
Mpovcasss6ank 10 99.96 -0.043 851 148 298 315 315 397 405 041010 8500 200 B+/Ba3/B+
Mpovcesssbank 11 9961  -0.31 885 85 370 M1 46 131 438 201011 8750 225 B+/B1/B-
Mpovcasssbank 12 10113 -0.13 934 327 404 390 393 480 484 230512 9625 200 B-/B1/B-
MpovcTpoiibark 08 10124 -0.018 588 12 127 54 55 107 112 290708 6875 300 - IA2IBBB
MpovcTpoiibark 15 10068  -0.13 598 000041 3.9 60 62 144 152 290915 6200 400 - IA2/BBB-
PeveccaHc 08 9922 -0.040 853 283 146 323 320 379 384 311008 8000 100 BB-/ - /BB-
PeveccaHc09 10098 -0.047 832 196 233 300 298 375 380 171109 8750 250 BB-/Ba3/B-
Poc.BatKPass. 08 100,68  -0.031 59 205 141 63 63 116 121 110808 6500 170  BBB/Baa2l-
Poctark 07 100.32 -0.0021 634 049 027 8 101 130 130  09.07.07 7625 150 B+/Ba3/B+
Pocark 09 (9.75%) 10411 0.4 667 340 132 134 133 187 199 240009 9750 300 B+/Ba3/BB-
Poctark 12 100.75 -0.05 881 130 421 336 340 47 431 010742 9000 130 B+/Ba3/B+
PCXE 10 10333 -0.13 585 3% 323 16 48 131 139 290110 6875 350 - /Baa2BBB+
PCXE 13 105.69 -0.091 605 171 497 55 60 150 152 160543 7475 700 - /Baa2/BBB+
PCXE 16 10267 -0.068 627 000017 391 84 88 174 181 210916 6970 500 -/ BBB
%;,2)”””3‘”7 10029 -0.0025 719 0060 049 174 186 211 211 280907 7.800 300 B+/Ba2 -
fg%i};““amw 100.13 0.00100 441 394 003 92 93 59 60 14.0407 8750 300 B+/Ba2/ -
Pyc.Cranaapr 08 10022 -0.013 789 124 099 252 257 299 306 210408 8125 300 B+/Ba2/ -
Pyc.craHgapr 09 10001  0.035 433 226 245 ] ~ - 160909 6825 400 B+/Ba2/ -
Pyc.Crangapr 10 96.05 -0.021 883 083 303 U6 347 49 437 071010 7500 500 B+/Ba2/
PycCrannapr 11 99.04 -0.097 891 296 341 351 353 437 445 050511 8625 350 B+/Ba2/ -
PycCrannapr 15 97.77  0.049 960 -0.00016  3.15 122 123 506 514 161215 8875 200 B-/Ba3/ -
PycCrangapr 16 9974 0.1 981 -000029 373 40 44 528 533 011216 9750 200 B-/Ba3/ -
Coepbark 11 10144 012 557 300 402 13 17 103 110 141141 5930 750 - /A2IBBB+
Cepbark 13 10396  -0.28 570 534 505 20 2 115 117 150513 6480 500 - /A2IBBB+
Coepbark 15 101.74 -0.013 556 0000044 264 21 21 101 107 110215 6230 1000 - /A2/BBB+
Crasugect09 10165 -0.14 917 58 240 B84 382 461 466 211209 9875 100 B-/B1/B-
Tpacr 09 9964 -0.031 941 149 219 410 407 484 488 051009 9250 150 ~ B/~
YPCABak08 10231 -0.0088 75 026 106 219 223 267 275  19.0508 9750 175 - B1/B
YPCABaHk09 10177 -0.026 806 130 190 a7 273 346 349 120509 9.000 351 - 1B1/B
2’12%53““0 10000 0.00 1223 000 271 638 688 769 775 060710 12250 30 ~B1B
(ygﬁ%%?mo 10055 0.0 890 0080 259 - - ~  ~ 260210 9125 5000 - Ba1/B
m%ﬁ/ja“"“ 10914 0030 955 088 370 #3415 501 506  30.1211 12000 130 - /B1/B
éf’g,zfa“"“ 10211 0043 758 111 393 - - ~  — 164111 8300 300 - B1/B
OnHaHc6aHk 08 10150 -0.026 694 125 158 165 161 203 227 121208 7900 250 - 1Ba2l -
XKOB 08 (8.625%) 99.66 -0.0028 890 031 118 356 358 406 412 300608 8625 275 B/Ba3/ -
XKOB 08 (9.125%) 10022 0.0028 882 045 081 342 349 385 391 040208 9.125 150 B/Ba3/
CLN

ABTOBA3 08 10072 0035 776 332 099 239 243 285 293 200408 8500 250 oy
Auren 07 975 000 2357 163 024 1809 1824 1853 1853 300607 9250 175 —f ]
[xeiddCu07 9985  0.00 1742 1003 002 1210 1208 1242 1241 100407 9750 60 B/~ /-
IonCtpoit 10 10000  0.00 9.990.0000060 145 468 466 523 529  03.1110 10.000 150 l]
MitepPAO 08 10025  0.00 746 -0060 092 208 213 253 259 120308 7.750 150 ]
VpkyT 09 10284 -0.025 672 114 183 143 139 210 214 100409 8250 125 - Bat/ -
1cA 10 10009 0.031 904 -0.00071 047 359 371 397 396 230910 9250 150 iy
g;“saCPa“p“ym”b 10025  0.00 799 -099 028 251 266 204 294  1307.07 9.000 150 =f=f=
Mrnpakc 08 10025 0.00 939 014 089 400 406 45 451 270208 9700 100 - 1B2/B
HyTpuTok 07 9950  0.00 124 036 064 581 591 622 625 301107 10500 100 ]
CAHOC 07 10038 0.00 751 4708 002 - - ~ ~ 110407 8875 40 ]
CAHOC 08 10050 0,00 826 -0060 106 289 293 337 345 120508 8750 50 l]
CAHOC 09 9975  0.00 807 0030 199 276 273 348 350 280509 7.950 100 ]
Casatioi 07 9975  0.00 1145 045 033 597 612 639 639  3007.07 10750 50 le]
CepnbMoit
coewon 9900  0.00 932 105 051 387 399 44 425 021007 7250 90 ll
CYaK 08 10174 0039 742 248 144 210 208 266 272 241008 8625 175 fe]

Dypuwer 09 10044  0.19 9.71  -0.0032 0.59 428 439 467 470 07.11.09 10.500 75 o e




Kanenpapb

[arta
30.03.2007

02.04.2007
03.04.2007

04.04.2007

05.04.2007

CobbiTne

AYKLMOH N0 pa3MeLLeHnto BTOPOro Bbinycka obnuraumit MarHuT-®uHaHe
Bbinnara kynoHa v noratuexue obnurauuii CY-155 Kanuran-1

Beinnarta kynoHa no obnuraumsm Metpoctpoit VHBecT-1

Bbinnarta kynoHa no obnuraumsm bawwkupaHepro-3

OdpepTa Ha Bblkyn no obnurauusm TMK-2

Bbinnata kynoHa no obnuraumam HukHekamckHedbTexum-4

Bbinnarta kynoHa no obnuraymsm Abcontot Bawk-2

Bbinnara kynoHa u noraverue obnuraumit MavplHeect-1

Bbinnata kynoHa no obnuraumsm MockoBckasi 0651.-5

Beinnata kynoHa no obnuraymsam Pasrynsit-®uHaHc-2

Bbinnarta kynoa no obnurauusim Ypansaron3asog-duHaHc-1

Bbinnata kynoHa no obnurauynsm CMAPTC-3

Bbinnata kynota no obnurauusm Arpuka MpogykTbl Mutanus-1
Beinnarta kynota no o6nurauusm Cyeap-KasaHb-1

Bbinnata kynoxa no obnuraumam CHX3 ®uHaHc-1

Bbinnata kynoHa no obnuraunsm PennHe ®uHanc-1

Bbinnarta kynoHa no obnurauymsm Apocnasckas 0bn.-2

Bbinnata kynoHa v noravwenve obnuraumit C3T-2

Bbinnarta kynoHa no obnurauusim Ypansaron3asog-duHaHc-2

Bbinnata kynoHa no obnuraunsm KpacHosipckuit kpai-3

Bbinnata kynoa no obnurauusm baxk Cotos-2

Brinnara kynoHa no obnurayusm Xainena Fong ®uHaxc-1

Bbinnata kynoHa 1 odepta Ha Bbikyn no obnurauusim AnbtaduHaqc-2
Beinnata kynoHa no o6nurauusm LientpansHbli Tenerpad-3

Bbinnata kynoxa no obnuraumsm MOM-bank-3

Brinnara kynota no o6nurauusim OT'K 5-1

Bbinnata kynoxa no obnuraumsm Paarynsit-®uHaHc-1

Beinnata kynoHa no obnuraumsm Esponeiickas NoAwmMnHUKoBas kopnopawms-1
Beinnata kynoHa no obnurauusim Ypanbckuit 6aHK PEKOHCTPYKLM 1 pa3BuTusi-GuHaHe-2
Bbinnara kynoxa no o6nuraunsm bank CesepHas KasHa-1

BrnusiHue Ha NMKBUAHOCTb,
MITH pyo.

5000.0
1539.7
63.4
30.7
4.7
24.2
515.3
448.8
102.2
93.7
70.3
58.8
58.3
534
389
319
469.6
139.9
104.7
83.9
23.8
19.9
17.0
227.4
187.0
114.7
46.6
274
26.5




MnaHupyemble BbINycku

30 mapTa
mapT
mapT
mapT
MapT
mapT
2 k8. 2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007

Bbinyck

MarHuT-®uHaHc-2
Apkaga-3

ke 5 duranc

OCMO Kanutan

FOrK TrK-8

tOH1acTpym baHk-2

ke 5 duHanc-2
Asuabant-1
Aguakomnanus Cnbupb-1
AsTOBA3-4
AsTOMUP-PUHAHC-2
AnbsiHC thuHaHc-1
Ama30oHuT-1

AMK Oro-3
Apka-PuHaHc-1

ACIM3K-1

baHk ABaHrapg

Bank XXunuwiHoro ®uHaHcupoBaHus-2
baHk 3ennT-4

Bank Poccuitckuin Kanutan
BynkaH ®uHaHC

'pynna NICP-2

I'pynna MarHeanT-2
vnoc-1

EBPP-3
EkaTepuHByprckuit MsicokombuHaT
XuncouunoTeka-duHaHc-2
3epHoBas komnanus Haciowa-2
ke 5 duranc-3
/HBecTchbepbaHk
MHkom-Taga-3

Kuposckas obnactb
Kuposckuin 3aBog-1

KT ®uHaHc-2

Komu-9

KpacHosipckuit kpait-4
JleHaHepro-3
JInBu3-GutHaHc
M.O.P.E-Mna3a-1
MavplHBecT-3

MBPP

MOM-BaHk-4

MOM-BaHk-5
Metanncepsuc-thuHaHc-1
MwuHepanbHble yaobpeHus
Mup-®unanc-2
MWSKOSHOBCKII MSACOKOMOMHAT-2
MocuHxcTpoit

Mocksa-41

Mocksa-45

Mocksa-46

MockoBckas n13vHroBas komnaxus

MockoBckasi 06racTHas MHBECTULMOHHAS TPACTOBasH KOMMaHMs-2

MockoBckasi TonnmBHas KOMMaHNs
MocmapT ®uHaHC
Mocobnras-1
Moco6nras-thuHaHc-2
HoBas nepeBo3oyHas komnams GuHaHc
HoBocubupck-4
Hoptras-®uHaHc-2

HMO Cartyph-3

H®K-bank

OrK-2-1

OrK-6-1

OrK-6-2

O'Keit-®uHaHc
Mapket-Xonn-Cepsuc-1
Mepablit pecnybnnkaHckinin 6aHk-1
IMneoBapHs Mocksa-Adec-1
MnBoBapHs Mocksa-Adec-2
[MpomcBsiabbaHk-5
Peantakc-thuHaHc-1
PECO-JIn3nHr-®uHaHe
PWUpynn-2
PoccenbxosbaHk-4
Poc-®uHarc

PycHedhTb-2

PycHedTb-3

Pycckue macna-2

Pycckoe 3epHo-1

Pycckoe mope (HoruHck)
CanBait-Tpyn-2

CapatoB

CBs3b-baHk-1
Ceskabenb-PuHaHc-3
Cubupckuii beper-®uHaHc
CK "Cneuctpoi-2"
CypocTponTenbHblit 6aHk-2
Catn 'pynn (MeTtepbyprckasi HEABMKUMOCTb)
TrK-4-1

TrK-4-1

T MepekpecTok
TuHbkothh-MHBECT
TOMEeHb3Hepro-2

YPCA Batk-7

YPCA Batk-8
LieHtp-Kanutan

Cpok obpalueHus, net

w
L WO QTOITIUINWWUIU ) WW s RUOINWWWRGT T 1 1 W1 WWUTWWAT NG W~NW S~ B

o
v

PO WWNTWLOWLWWWUAPRWWWWUIOITWWNNN a1 PW.

—

NN w: O GTwWwwoa s,

06bem,
MITH pyo.

5000.0
1200.0
9000.0
1000.0
3500.0
1500.0
8000.0
1000.0
2300.0
5000.0
3000.0
3000.0
100.0
1500.0
1000.0
1500.0
1000.0
1200.0
3000.0
500.0
1000.0
2000.0
2500.0
2000.0
5000.0
500.0
1500.0
1000.0
8000.0
1200.0
2000.0
1500.0
1500.0
2000.0
920.0
5000.0
3000.0
600.0
1000.0
2000.0
3000.0
4000.0
4000.0
1500.0
950.0
3000.0
2000.0
3000.0
6621.7
15000.0
10 000.0
550.0
4000.0
750.0
2000.0
2500.0
3000.0
1500.0
1500.0
1800.0
3500.0
1000.0
5000.0
5000.0
3200.0
2000.0
300.0
700.0
3000.0
3000.0
4500.0
1500.0
2000.0
1500.0
10 000.0
3000.0
7000.0
7000.0
600.0
600.0
2000.0
1500.0
600.0
2000.0
1500.0
1500.0
2000.0
1000.0
1000.0
5000.0
5000.0
9000.0
1000.0
2700.0
5000.0
10 000.0
1000.0



Bpems pasmelyeHus

2007
2007
2007
2007
2007

OHeproueHTp-1

OchnpHoe-2

OTrK TrK-8

OTK-5

Apocnasckas obnactb 34007

Bbinyck

Cpok obpalyeHus, net

WOk~ W

06bem,
MJTH pyo.

3000.0
1500.0
3500.0
2000.0
3500.0

KnioueBble goxogHOCTU pybneBbix obnuraumm

yioaeub AOXOOHOCTN Ha Kimaoﬁ Oo®d3
Oropauus Tekywasn 1 mMec. Hasag 6 Mec. Ha3ag WHCTpyMeHT MoraweHune [oxoaHoCTb [Lropauus

1rog
2ropa
3roga
4 roga
5 ner
6 net
7 net
8 net
9 net
10 net
11 net
12 net
13 net
14 net

5.65%
5.97%
6.15%
6.27%
6.36%
6.43%
6.49%
6.53%
6.56%
6.58%
6.59%
6.60%
6.61%
6.63%

5.70%
5.99%
6.18%
6.32%
6.43%
6.50%
6.55%
6.58%
6.59%
6.60%
6.60%
6.61%
6.63%
6.66%

5.20%
5.61%
5.94%
6.18%
6.36%
6.48%
6.56%
6.60%
6.61%
6.61%
6.61%
6.61%
6.62%
6.67%

003 27025
0%3 25058
093 25060
003 25057
0d3 25059
093 26198
003 46017
003 46018
093 46020

13.06.2007
30.04.2008
29.04.2009
20.01.2010
19.01.2011
02.11.2012
03.08.2016
24.11.2021
06.02.2036

4.90%
5.71%
6.06%
6.09%
6.22%
6.39%
6.49%
6.56%
6.83%

0.21
1.06
1.96
2.54
3.40
481
6.50
8.59
12.8

1.12
1.59
1.89
3.18
5.55
6.03

yiOBeHb [OXOOHOCTM HAa MOCKOBCKOM Kimaoﬁ
Oropauus Tekywas 1 mMec. Hasag 6 Mec. Ha3ag WHCTpyMeHT MoraweHune [oxoaHoCTb [Lropauus
0.56

1roa 5.50% 5.42% 5.51% Moc-40 26.10.2007 4.57%
2ropa 6.00% 5.94% 5.93% Moc-29 05.06.2008 5.66%
3rofa 6.34% 6.30% 6.23% Moc-36 16.12.2008 6.20%
4 ropa 6.46% 6.52% 6.45% Moc-47 28.04.2009 5.97%
5 net 6.52% 6.65% 6.62% Moc-38 26.12.2010 6.38%
6 net 6.55% 6.70% 6.73% Moc-39 21.07.2014 6.56%
7 net 6.59% 6.72% 6.81% Moc-44 24.06.2015 6.59%
8 net 6.65% 6.71% 6.86%
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© 2007 3AO «PeHeccanc Kanutan» (nanee «PK»). Bce npaBa 3awuuieHbl. Hactosiwasi nyGnukaumsi HOCUT WCKIKOUUTENBHO
MHPOPMaLIMOHHbIN XapakTep U He ABNAETCA NPeanoXeHMeM O NPOoAaxXe MW MonbITKOM co CTopoHbl PK KynuTb nnu npoaath kakve-nmbo
LueHHble OGymarn, Ha koTopble B MNybnvkauuM MOXEeT coAdepxaTbCsi CCbinka, WM npedocTaBUTh Kakue-nMbo WHBECTULMOHHbIE
pekoMeHpgauMn unu ycnyru. Takve npennoxeHns MoryT ObiTb caenaHbl WUCKIOYMTENbHO B COOTBETCTBUM C  MPUMEHMMBIM
3akoHoAaTenbLcTBOM. [MpoLunas 4OXOAHOCTb He SBMSeTCA nokasaTenemM AOXOAHOCTM uHBecTUumin B Byayliem. HacTtoswas nybnukaums
OCHOBaHa Ha MHdopMaLMK, KOTOPYH Mbl CHUTAEM HAAEXHOW, OOHAKO Mbl HE YTBEPXAAeM, YTO BCe NpuBedeHHble cBeeHUst abContoTHO
TOYHbl. Mbl He Hecem OTBETCTBEHHOCTM 3a MCMONb30BaHWE KIMEeHTaMu MHopMauun, CopepXallenca B HacToswen nybnukauuu, a
TaKKke 3a onepauuu € LeHHbIMKU Bymaramu, ynomuHalowmmmucs B Heil. Mbl He 6epem Ha cebsi 06A3aTenbCTBO perynspHo o6HOBNATL
MHGOPMaLMIo, KOTOpasi COAEPXKUTCSA B HacTosALWen Nybnvkauum nnm UcnpaBnsite BO3MOXHble HETOYHOCTU. PK 1 ero adpdunmpoBaHHble
nvua, AupeKTopa, NapTHepbl U COTPYAHVKW, B TOM YuCIe nuua, y4acTByHoLme B NOATOTOBKE U BbIMyCKe 3TOro Matepvana, UMeloT npaso
nokynatb W NpogaeaTb YNoOMUHalLMecs B mMaTepuane LeHHble Bymar v npousBodHble MHCTPYMEHTbl OT HMX. Ha ueHHble Gymarm
HOMWHMPOBaHHbIE B MHOCTPAHHOWN BanioTe MOryT Oka3blBaTb BIMsSiHAE OOMEHHbIe KypCbl BarntoT, U3MEHEHNe KOTOPbIX MOXET BbI3BaTb
CHWXEHNEe CTOMMOCTU WHBECTULMIA B 3TU akTuBbl. /IHBECTMpOBaHWe B POCCUWACKME LieHHble Oymarn HeceT 3Ha4MTEnbHbIA PUCK U
VHBECTOPbI JOMKHbI NPOBOANTL COOCTBEHHOE MCCNeaoBaHNe HAAEXHOCTU SMUTEHTOB.

3A0 «PeHeccaHc Kanutan» obnagaeT cneaylolmMy NULEH3USMN NPOdECCUOHANbHOrO y4yacTHMKa pbiHKa LieHHbIX Bymar Poccuiickom
depepauum:

Bpokepckasi AesaTenbHOCTb - NnueHans ot 12.07.2001 r. Ne177-05370-100000
aunnepckas AesaTenbHOCTb - nuueH3nst ot 12.07.2001 r. Ne177-05386-010000
nenosnTapHas geatenbHOCTb - nuueH3una ot 11.07.2001 r. Ne177-05399-000100

PackpbiTe nHdopmaumnmn

I'Iop,TBep>|<,u,eHwe aHaINMTUKOB N OTKa3 OT OTBETCTBEHHOCTU

HacTosilumin oT4eT NOAroTOBMEH aHanUTUKOM (amu), Ybe UMS (YbM MMeHa) yka3aHo (bl) HA TUTYNbHOM NMCTE HACTOsLEro oTtyeTa C
Lenbio NpeaocTaBneHns CnpaBOYHOM WMHMOPMAaUMM O KOMNaHWM Unu KomnaHuax (cobupatenbHo «Komnanusi») u LeHHbIX Oymar,
ABNAOLWMXCA NpegmMeTamn HacTosiwero otyeta. Kaxabli aHanuMTMK NoaTBepXaaeT, YTo BCe MO3ULMUM, U3NOXKEHHble B HacTOsILLEM
oTyeTe B OTHOLUEHWM KaKoW-NMOO LEHHOW BGymarn vnmn SMUTEHTa, TOYHO OTpaxaloT NUYHbIE B3MMAAbl 3TOr0 aHanuTUKa KacaTernbHO
no6oro aHann3npyemoro aMuTeHTa/LeHHon bymaru.

Jllobble pekoMeHjauMu WM MHEHWsl, NpeACTaBrEHHblE B HACTOSILLEM OTYETe, SBMSITCA CYXOEHWEM Ha MOMEHT ny6nukauuu
HacTosiwero otyeta. Hactoawmn otyeT Obin NOAroToBrneH He3aBucumo oOT KomnaHvum, v niobble pekoMeHZauum U MHEHUS,
npeacTaBlieHHble B HACTOSLLEM OTYETE, OTPaXKaloT UCKIMYUTENbHO TOYKY 3peHus aHanuTuka. Mpu Bcelt 0CTOpoXHOCTU, cobrnogaemon
ons obecneyeHnss TOYHOCTU MBMOXKEHHbLIX DAKTOB, CMPABEASIMBOCTM M KOPPEKTHOCTU NPEACTaBEHHbIX PEeKOMeHAAUNUA U MHEHWUIA, HU
OOVH n3 aHanutukoB, KomnaHusi, ee AMpeKkTopa U COTPYOHVKM HE yCTaHaBnMBaNu NOANMHHOCTbL COAEpXKaHWsi HAacTOsLLEero oTyeTa U,
COOTBETCTBEHHO, HU OAMH M3 aHanuTukoB, KomnaHusl, ee OMpekTopa W COTPYOHUKM He HecyT Kakom-nnbo OTBETCTBEHHOCTM 3a
coAepkaHue HacTosILLEero oTyeTa, B CBA3M C YeM MHGOopMaLMs, NpeacTaBieHHas B HacTOsILLEM OTYETe, He MOXET CYMTaTbCs TOYHOWM,
crnpaBeavBoO U NOJTHOMN.

Hu ogHO NWUO He HeceT kakon-NMMBo OTBETCTBEHHOCTU 3a Kakue-nnbo noTepu, BO3HUKLLME B pe3ynbTaTe Kakoro-nnbéo Mcnonb3oBaHus
HaCTOSsILLEro oT4yeTa WM ero coaepXkaHusi, MO0 BO3HUKLIME B KakoW-nnGO CBA3KM C HACTOSILWMM oT4yeToM. Kaxabli aHanuTuk wu/wunm
CBSI3aHHbIE C HUMW NMLUA MOT NpeanpuHATL OEWCTBUS B COOTBETCTBMM NNMOO UCMONb30BaTh MHOPMaLMIO, COOAEPXKALLYIOCA B HACTOSALLEM
oTyeTe, a Takke pe3ynbTaTbl aHanUTUYeckon paboTbl, HA OCHOBaHUWM KOTOPbIX COCTaBMEH HACTOSILLMA OTYET, A0 ero nyénukauuu.
WHdopmauus, npeacTaBrneHHas B HACTOALWEM JOKYMEHTE, HE MOXET CIYXXUTb OCHOBaHUEM ANt MPUHSTUS MHBECTULMOHHBIX PELLEHWI
nobbIM €ero nonyyarenem WM UHbIM JIMLOM B OTHOLUEHUWM LEeHHbIX Gymar Komnanuu. HacToswmm oT4eT He ABMAETCS OLLEHKON
cTonmocTn 6musHeca KomnaHuu, ee akTMBOB NMOBO LeHHbIX Gymar Ans uenewn, npedyCMOTPEeHHbIX 3akoHoaaTenbCcTBOM Poccuiickom
depepaumnn n nHbIx ctpaH CHI™ B cdhepe AeATENBHOCTM NO OLEHKE CTOMMOCTMU.

Kaxabln aHanMTUK NOATBEPXKAAET, YTO HMKaKasi YacTb NOSyYeHHOro BO3HarpaxaeHus He Gbina, He SiBnsieTcs U He ByaeT cBsidaHa NpsiMo
UMM KOCBEHHO C OMpeaesieHHON pekoMeHAaumen (AMu) U MHeHWeM (AMu), NpeacTaBfeHHbIMM B AaHHOM oTyeTe. BosHarpawpaeHune
aHanuTMKkaM ornpefensieTcs B 3aBUCUMMOCTM OT [esTEeNbHOCTU W YCNyr, HanpaBfieHHbIX Ha obecneyeHve BbITOAbI WHBECTOpPaM,
apnAWmMmcs knneHtammn Renaissance Securities (Cyprus) Limited, RenCap Securities, Inc., Renaissance Capital Limited, a Takxe
[0YepHUX KomnaHui («Pupmar). Kak u Bce cOTpyAHMKM PUPMbI, aHAnMTUKW MOMYyYarT BO3HArpaXAaeHue B 3aBUCUMOCTM OT
peHTabenbHOCTN fesaTenbHOCTY PUPMbI, KOTOpas BKMOYAET BbIPYYKy OT BeAEHUst MPOYMX BWAOB AEATENbHOCTU MOAPa3feneHnsMu
Ddupmel.

Kaxabin aHanuTvk, adpunupoBaHHble KOMMaHnM NMbO MHbIE NLa ABAATCA UMU MOTYT ABMATLCA YNeHaMu rpynnbl aHaeppaiTepos B
OTHOLIEeHUW MpeanaraeMblXx K npogaxe UeHHbix Oymar Komnanun. Kaxabii aHanutuk umeeT npasBo B Oyayuiem yyacTBoBaTb B
ny6rnvyHOM Bbinycke LeHHbIX Bymar Komnanum.



